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Levy to Be Placed on Face| 
Value of Certificate If 
Several Shares Are Sold 
Under One Conveyance 


Regulations Issued 
For Futures Sales 


Bureau of Internal Revenue 
Hands Down Rules Affecting 
Various Stamp Taxes Under 
Laws Recently Enacted 


When several shares of stock are trans- 
ferred under one certificate, the stock 
transfer tax of the Revenue Act of 1932 
will be levied on the face value of the cer- 
tificate and not on the value of each 
share of stock covered by the certificate, 
the Bureau of Internal Revenue ruled 
July 21 in making public its new stamp tax 
regulations. 

The new regulations, under the title of 
Regulations 71, cover taxes on stock and 
bond transfers, original issues of stocks 
and bonds, deeds of conveyance, foreign 
insurance companies, tickets of passage, 
and sales of produce for future delivery. 


Effect of New Ruling | 


In a series of informal rulings concern- | 
ing the stamp taxes, which also were made 
public July 20, the Bureau revealed that 
the transfer of bonds of .a foreign cor- 
poration in reality owned by the foreign 
government will not be taxed but that the 
transfer of the bonds of foreign corpora- | 
tions which are guaranteed by the foreign | 
government will be taxed. 

Explaining its regulations concerning the | 
tax on certificates of stock, the Bureau} 
declared in a ruling that a certificate! 
transferring one share of $1 stock would | 
be taxed 10 cents, the rate to be charged | 
on all transfers up to $100. A certificate | 
transferring 100 shares of the same $1) 
stock! also would be taxed 10 cents and 
no. 10 cents on each of the $1 shares, ac- 
cording to the Bureau’s’rulings and regut 
lations. 


Rules of 1926 Law Revived 


In setting forth regulations for the tax 
on deeds of conveyances the new regula- 
tions reproduce with few changes the 
regulations issued under the Revenue Act 
of 1926, which contained a similar tax 
according to*oral information made 
able. The regulations on stock and bond 
transfers and issues and sales of produce 
for future delivery are revised to conform 
with the new revenue act. Additional in- 
formation made available in the regula- 
tions and rulings follows: 

Section on Basis of Tax Revised 

Tax on original issue: 

The new regulations revise the section 
which sets forth the basis of the tax on 
capital stock issues to read “the tax at- 
taches to the issue of certificates (or 
shares when issued without certificates) of 
stock, or of profits, or of interest in prop- 
erty or accumulations (1) by any corpora- 
tion or (2) by any investment trust or 
similar organization (whether or not con- 
stituting a corporation within the meaning 
of the act) holding or dealing in any of 
the instruments mentioned or by any per- 
son (such as a depositary) on behalf of 
any such investment trust or similar or- 
ganization. 

Definition of Stocks 

The terms “stocks” as used in these reg- 
ulations includes any of the interests men- 
tioned which are subject to the tax under 
Schedule A-2, except where from the con- 
text it is clear that a different meaning 
is assigned to the term. 

Certificates or shares of stock are sub- 
ject to a tax of 10 cents on each $100 of 
par value or fraction thereof. Certificates 
or shares of stock ‘1thout par value are 
subject to the tax of 10 cents on each 
$100 of actual value or fraction thereof; 
if, however, the actual value is less than 
$100, the tax is 2 cents on each $20 of 
actual value. 

In setting torth the method of comput- 
ing the tax on capital stock the new reg- 
ulations declare “where a certificate repre- 
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Petroleum Markets 
Analyzed by Census 


Distribution of Products 
Wholesale Is Explained 


Nearly 23,000 establishments specialize in | 
wholesale distribution of petroleum prod- 
ucts, with bulk tank stations doing most 
of the business, according to a statement 
July 21 by the Bureau of the Census, De- 
partment of Commerce. 

Wholesalers of petroleum pragucts did a 
business of $3,224,846,000 in 1929, and their 
total expenses averaged ,13.84 cents for 
each dollar of net sales, it was pointed out. 
Expenses ranged from 1.22 per cent of 
net sales for export houses to 21.94 per 
cent for manufacturers’ sales branches. 
The statement follows in full text: 

Wholesale Census of Distribution fig- 
ures show that 22,981 establishments spe- 
cialize in the disttibution of petroleum 
products, exclusive of crude oil. The total 
net sales in 1929, based on the census 
taken in 1930, were $3,224,846,000 and in- 
cluded not only the sales of petroleum 
products but also a certain amount of 
other commodities which are normally 
handled by such concerns, and which 
amounted to but 1.08 per cent of net sales. 

The wholesale distribution of petroleum 
products was reported by several distinct 
types of establishments. .Of these, bulk 
tank stations (wholesale establishments 
owned by refiners or chains other than 
genergl or district sales offices) were the 
most important type with 19,586 estab- 
lishments and 65.12 per. cent of the total 
volume of business, Wholesale merchants 
with 2,994 establishment$ and 16.46 per 
cent of the total net sales ranked second. 
Bulk tank stations and wholesale mer- 
chants combined accounted for over 81.5 
per cent of the total. 

The remaining business was divided 
among 20 general sales’ offices with 7.56 
per cent. of the total.business, 25 export 
houses with 5.20 per cent, 126 manufac- 
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! metal products kept up the increase begun 


| ferred a resolution accepting still more 


avaiie; Said that it. represented “a first step to- 


Noted by Department of Labor 


yo commodity prices con- 
tinued to climb last week, marking the 
fourth consecutive weekly increase, accord- 
ing to information made available July 21 
by the Bureau of Labor Statistics, Depart- 
ment of Labor. The wholesale price level 
has advanced slightly. more than 2 per 
cent June 18, and the purchasing power of 
the dollar, with 1926 considered as normal, 
has declined from $1.569 to $1.538. 

The following additional information 
was supplied: 

The rate of advance slackened some- 
what last week, but the gain over the pre- 
ceding seven days still amounted to three- 
tenths of 1 per cent. Farm products and 
foods continued to mount, and metals and 


the week before. 


Chemicals and drugs held steady last 
week, after recording a gain in the week 
of July 9, while housefurnishing goods 
checked a downward trend initiated two 
weeks ago. Miscellaneous commodities 





Hope of Disarmament 
Said to Be Advanced 


By Geneva Resolution 


‘Engagement for Substantial 
Reduction’ Contained in 
Proposal, Ambassador 
Gibson Tells Conference 


Hugh Gibson, head of the American 
delegation to the General Disarmament 
Conference at Geneva, in an address July 
20 before the conference relative to an 
adjournment resolution providing for 


adoption of the principle of reduction of | 
offensive weapons of war, declared that 
although the delegation would have pre-, 





definitely the details of President Hoover’s | 
plan, it embodied “the maximum of agree- 
ment which can now be achieved” and of- 
fered “the best hope of eventual attain- 
ment of that goal.” 

In stating that the American delegation 
would support. the resolution, Mr. Gibson 


ward realistic disarmament since it con- 
tains an engagement for substantial re- | 
duction of the wide range of existing | 
armaments.” 


Text of Resolution Withheld 


At the Department of State, it was stated 
orally on July 21 that the full text of the 
resolution would be withheld pending its 
adoption because of the possibility of last- | 
minute changes. L 

Mr. Gibson's address, made public July 
21 by the Department of State, follows in 
full text: | 

Inasmuch as the resolution submitted | 
by Dr. Benes bears upon the proposals | 
of President Hoover which I had the honor | 
of laying before you some time ago I feel | 
that I should make clear to the Commis- 
sion the attitude of the American delega- 
tion at the outset of this discussion. | 


Resolution Supported j 


Naturally I should have preferred a res- | 
olution accepting still more definitely the | 
details of the President’s plan but the| 
American delegation feels that the, present 
resolution contains the maximum of 
agreement which can now be achieved, all 
of which is in the direction of the Presi- 
dent’s proposal and offers the best hope! 
of eventual attainment of that goal. For 
this reason the American delegation does 
not hesitate to support the resolution real- 
izing that it contains a proyision ‘that 
nothing shall preclude the possibility of | 
pissing for more definite and far-reach- 
in® measures at later steps of the Con-| 
ference, 





First Disarmament Step 


I wish to take this first opportunity 
since the conclusion of the general debate | 
to express on behalf of the American 
delegation our sincere thanks to those 
governments which have given us their 
support by adhering to the President's | 
plan. We value their adherence because 
this support has made possible the meas- 
ure of agreement registered in the resolu- 
tion now before us. 

I wish also to record my appreciation 
of the frank and friendly spirit of the 
delegates with whom we have been in 
constant consultation for the past 10 days, 
for the real effort they have made to 
contribute to this result. Needless to say | 
we are all grateful to Doctor Benes for his 





Unemploymen 
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COMBINATION of factors, some of 

which are associated with the pres- 
ent economic situation and others which 
are the result of a concerted safety 
movement, has brought about a decided 
reduction in the number of fatalities | 
from automobile accidents and appears | 
to be-reversing the upward trend of | 
previous years, according to an oral 
statement July 21 at the Census Bu- 
reau, Department of Commerce. 

In 54 of the 86 cities from which the 
bureau receives monthly reports there 
have beew fewer deaths from automo- 
bile accidents during the last 12 months | 
than in the preceding period and the 
death rate from such accidents per 
100,000 population for all the cities has 
decreased 8 per cent.during the year. 
Additional information was supplied as 
follows: 

In ¢contrast to the mounting toll of 
automobile fatalities which has been 
noted in statistics for many years, the | 
year 1932 gives considerable encourage- 
ment to those agencies and institutions 
which havVe.been active in safety pro- 
motion, .When one considers that the 
death rate from automobile accitients 
had been Constantly ascending, despite 
all efforts to curb the increase, and now 


; believed that establishment of the new 


t and Safety Control 
Reduce Auto Fatalities for Year 


| by the depression there is good reason 


,, employment has been greater than else- 


| ployment has been relatively small, has 


| from automobile accidents. 


| per 100,000 population of 25.9 during the 


| before. 


moved upward slightly following a drop 
in the week of July 9. 

The advance in the general wholesale 
price level was registered last week despite 
a continud downward trend in hides and 
leather and textiles products, and recession 
in fuel and lighting materials and building 
materials that ensued after a brief ad- 
vance. 

The index nambef of wholesale prices 
for the week ended July 16 stands at 65 
July 9. This index number, which includes 
as compared with 64.8 for the week ended 
784 commodities or price series, weighted 
according to the importance of each arti- 
cle and based on the average prices in 
1926 as 10C, shows that an increase of 
three-tenths of 1 per cent has taken place 


jin the general average of all commodities 


for the week of July 16, when compared 
with the week ending on July 9. 

_ The accompanying statement shows the 
index numbers of groups of commodities 
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Formation of Credit Groups 


To Aid Far West Sought 


The Reconstruction Finance Corporation 
was urged by Senator Steiwer (Rep.), of 
Oregon, July 21, to hasten organization of 
agricultural and cattle credit. associations 
in the Far West and intermountain sec- 
tions as soon as the new relief act makes 
the funds available. The Senator's letter, 
addressed to Wilson McCarthy, a corpora- 
tion director, asserted that this would 
prove to be the greatest single factor of 
aid that could be extended both agricul- 
ture and the banks of those areas, for it 
would place new money in that part of the 
country. 

Senator Steiwer explained that thus far 
the relief acts have hot been understood 
by those residing in remote areas and he 


credit agencies would demonstrate to 
them what was being done in their be- 


‘half. At the saine time, he said, the new 


money would relieve the ctrain on the 


| banks. 


Reorganization Urged 


In Executive Agencies 


Sehator McKellar Includes'| 
Abolition of Budget Bu- | 
reau Among Proposals 


Abolition of the Bureau of the Budget 
and many other governmental agencies 


}as well as “complete reorganization” of 


numerous other boards and bureaus and 
commissions, including the Interstate 
Commerce Commission, was advocated in a 
statement made public, July 21, by Sen- 
ator McKellar (Dem.), of Tennessee. 
Terming the Bureau of the Budget an 
“outstanding example of waste, extrava- 


gance and inefficiency,” the Tennessee 
Senator, who is ranking minority mem- 
ber of the Committee on Appropriations 
as well as being a member of the spe- 
cial economy committee, asserted that the 
only way it could be of benefit would be 
through establishing it as an agency re- 
sponsible alone to the two Houses of Con- 


| gress, 


Absorption of Functions 

Concerning the interstate Commerce 
Commission, Senator McKellar asserted it 
had deviated from its original purpose 
of serving the people and had become an 
agency for “promotion of railroads.” lt 
will be of no real value, he added, until 
it is reorganized and made to serve the 


| original purposes. 


The Federal Power Commission was de- 
scribed by the Tennessee Senator as doing 
a “good job” for the power companies, 
but if it could be reorganized he thought 
it could be made into a valuable Gov- 
ernment agency. 

Criticizes Rail Control 

Senator McKellar reviewed ine entire 
list of governmental bureaus and com- 
missions and agencies, as set out in the 
Congressional Record by Senator Hale 
(Rep.), of Maine, and explained how he 
thought many of them could be entirely 
eliminated and how the _ functions of 
many others could be absorbed in the 
10 executive departments: 

Senator McKellar’s statement will 
be printed in full text in the issue of 

July 23. 





accounts for more deaths than any one 
disease, it is especially gratifying to find 
that for the 52-week period ended July 
9 there were 601 less fatalities from 
this cause than during the preceding 
corresponding | period. 

In view of the fact that the decrease 
in deaths has been most conspicuous 
in those centers most severely affected 


to believe that the economic situation 
is at least partly responsible. It is nota- 
ble, for example, that Detroit, where un- 


where, has experienced 51 fewer auto- 
mobile fatalities during the last year 
than the year before. Washington, D. 
C., on the other hand, where unem- 


experienced an increased death rate 


Similarly, Akron, Ohio, has shown a 
death rate from automobile accidents 


last year as compared to 37.3 the year 
Automobile fatalities reported 
from this city numbered only 68 for the 
last 52 weeks as compared to 95 in the 
previous corresponding period. In Indi- 
anapolis, Ind., the number of deaths has 
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Commerce Announces 


HE birth rate in the United States de- 

clined last year to 17.8 births per 1,000 
population, the lowest rate since the birth 
registration area was established in 1915, 
according to a census statement issued 
July 21 by the Department of Commerce. 
The 1930 rate was 19.8. 

The infant mortality rate fell from 64.7 
per 1,000 live births to 61.7, it was pointed 
out. Totals of 2,084,443 births, 128,645 
deaths of infants under one year of age 
and 80,248 stillbirths were reported last 
year. 

New Mexico had the highest birth rate 
and the highest infant mortality rate last 
year, although the greatest number of 
births and infant deaths occur, of course, 
in the populous States of New York, Penn- 
sylvania, Illinois and Ohio, it was stated. 
Nevada had the fewest number of births 
and the lowest birth rate, while Iowa re- 
ported the-lowest infant mortality rate. 

Maryland, South Carolina, Georgia and 

o—iintiipneeeaiies 
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Unfair Competition 
Being Reduced by 


Trade Agreements 


Federal Commission Makes 
Stipulations in the Month 
With 17 Firms to Cease 
Using Certain Methods 


Discontinuance of certain practices al- 
leged to be in violation of laws governing 
unfair competition was agreed to by 17 


firms during June in stipulations made 
with the Federal Trade Commission to 


| cease and desist from these practices, the 


Commission reported July 21 its 
monthly statement of work. 

False representation of products, use 
of the wora “manufacturer” in. such a 
way as to imply ownership of a factory 
by a distributor, use of pictures and words 
suggesting a foreign product, and other 
misrepresentations are to be discontinued 
fas a result of the stipulations. That por- 
tion of the statement dealing with this 
phase of the Commission’s work follows 
in full text: 

Stipulations Outlined 

‘ Stipulations to cease and desist from 
alleged unfair methods of competition: 

891.—Hats (Women’s) —A manufacturer 
agrees to discontinue the use of the word 
“Panama” to designate hats that are not 
made from the leaves of the Jipijapa tree 
nor by the process used in the manufac- 
ture of Panama hats. 

892. Carbonated Water--A manufac- 
turer agrees to discontinue the use of 
the’ words “Vichy” and “Artificial Vichy” 
to designate a product that is neither 
Vichy nor an artificial Vichy, and to dis- 
continue the use of the statement “Con- 
forms to the average analysis of the most 
important Vichy Springs,’ when such is 
not the fact. 

893. Antiques—A dealer in alleged 
colonial coverlets agrees to discontinue 
representing that the machine-made 
products are hand-woven 

Fabric Designations 

894. Fabrics—A distributor agrees to 
discontinue the use of the words “crepe,” 
‘chiffon,” “velvet,” and “pongee” to desig- 
nate dress fabrics that are not composed 
of silk. 

895. Knit Goods.—A distributor agrees 


in 


to discontinue the use of the word “man- | 


ufacturers” in a manner to imply owner- 
ship or operation of the mills in which 
the knit goods sold are manufactured. 
896. Fabrics—A distributor agrees to 
discontinue the use of the word “manu- 
facturers” in a manner to imply owner- 
ship or operation of the mills in which 
the upholstery fabrics are manufactured 
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Progress Recorded 


In Chain\Store Study 


em y 
Federal Trade Commission Re- 


ports on June Activities 


Further progress in its investigation of 
chain stores and puodlic utilities and the 
completion of its inquiry into the peanut 
industry were reported by the Federal 
Trade Commission to the Senate during 
June, the Commission announced July 21 
in its monthly statement of work. 

The Commission also reported the con- 
clusion of field work in connection with 
its investigation of the building materials 
industry, a report of which is in prepara- 
tion, and announced that a study is being 
made of the evidence gathered for its cot- 
ton-seed inquiry preparatory to the wrii- 
ing of the report. 

At the end of the fiscal year 1932, the 


| Commission reported, there were 423 pre- 


liminary inquiries pending, 440 applica- 
tions, and 208 complaints. Formal com- 
plaints were issued during June in 12 cases 
and orders to cease and desist were made 
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Readers’ Summary 


. of every article 
in this issue will be 
found on Page 2. 
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mary is classified by 
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the reader. 


Turn to Page 2 





| noted 


\the fixed charges. 











America Declines 


Fall of More Than 34 Billion 
To Nearly Prewar Level 
In 14 Years Is Noted by 


Federal Economist 


Livestock Producing 
Larger Part of Income 


Fixed Charges and Operating 
Expenditures Found to Have 
Increased as Land Values 
Decreased During Period 


The total capital value of the agricul- 
tural establishment of the United States 
has fallen from a peak of $79,100,000,000 
at the end of 1919 to about $45,000,000,000 
at the end of 1931, only slightly above 
prewar levels, and gross income to farm- 
ers from their products last year was 
barely above the average level of 1909- 
1914, L. H. Bean, economist of the Divi- 
sion of Statistical and Historical Reseach, 
Department of Agriculture, said in an 
analysis of farm income and expenditures 


|since 1909, made public’ July 21. 


Mr. Bean based his comparisons on esti- 
mates of gross income of farmers for 
the period 1909-1923, just compiled by the 
Bureau of Agricultural Economics to sup- 
plement statistics for later years, already 
available. 


Change in Income Sources 

A distinct shift in the sources of farm- 
ers’ income since the World War was 
in the analysis, the percentage 
coming from livestock having risen sharply 
while the percentage from crops declined. 
In expenditures, fixed charges, including 
interest and taxes, now absorb 19 per cent 
cf the gross income of the farmer, Mr. 
Bean pointed out, as a result of the drop 
in income and comparative stability of 
His analysis of trends 
in farm income and expenditures, wita 


\tabular matter and charts omitted, fol- 


lows in full text: 

Gross farm income from farm produc- 
tion in the United States for 1931 was 
only slightly greater than the average in- 
come during the five pre-war years 1910- 
1914. Income from crops was about 19 
per cent lower, while from livestock and 
livestock products it was about 27 per cent 
higher. In 1909, income from crops ex- 
ceeded income from livestock, but in 1931 
crop income was about: a fourth lower 
than livestock income. 


Changes in Farm Income 

These facts are indicated by tentative 
estimates of gross income for the years 
1909-1923, recently made by the Bureau 
of Agricultural Economics to supplement 
the published, estimates for 1924-1931. Es- 
timates of certain farm expenditures for 
the same period have also been made. 

The income from agricultural produc- 
tion in*1931, about $6,900,000,000, was only 
Slightly greater than the income in 1909, 
when it amounted to $6,200,000,000. By 
1914 it had reached $7,000,000,000. The 
war and postwar rise in prices lifted farm 
income ‘to $16,900,000,000 in 1919. This 
soon was reduced by nearly half by the 
price depression of 1920-21, leaving a farm 
income for that year of $8,900,000,000. 
Farm income then improved gradually to 


Emergency Funds 


eens HOOVER signed the §$2,- 

000,000,000 Emergency Relief and 
Construction Act of 1932 on July 21, hav- 
ing had it before him since its passage 
by the Congress July 16. (The full text 
of the bill as passed by Congress appeared 
in the issue of July 18.) 

The three major features of the new 
legislation, as set forth in a statement 
issued by the President July 17, are: (2) 
Provision of $300,000,000 of temporary 
loans by the Reconstruction Finance Cor- 
poration to such States as are unable 
to finance the relief of distress; (2), pro- 
vision for $1,500,000,000 of loans by the 
Reconstruction Finance Corporation for 
reproductive construction work of public 
character on terms which will assure re- 
payment, resulting in employment for 
hundreds of thousands; and (3) a broad- 
ening of the powers of the Reconstruction 
Finance Corporation ,in the character of 
the loans it can make in assisting agri- 
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Post Office Clarifies 


New Regulations on 


Registered Mail Fees: 


Full Value Must Be Declared | 
By Mailer and Surcharge | 
Paid Accordingly, It I 
Said at Department 


s | 


Misunderstandings on the part of bank- 
ers concerning the Post Office Depart- 
ment’s recent revision of registry fees and 
imposition of surcharges on certain regis- 


tered mail matter, has resulted in some 
confusion in enforcing the new regulations, 
according to an oral statement at ‘the De-| 
partment July 21. | 
The Department has received numefous 
requests from banking houses, asking that 
the regulations be clarified, it was stated. 
A brief explanation of the new laws, 
outlining specific changes, was made} 
available by Frederic A. Tilton, Third As- 
sistant Postmaster General, as follows: 


Mast Declare Full Value 


Under the regulations, the full value of 
all registered mail must be declared by 
the mailer at the time of mailing, and 
any claim for indemnity shall be invalid 
unless the mailer so declared the full 
value. 

In the past, When the law required no 
such statement of value, the Department 
was forced to carry mail matter valued 
at thousands of dollars, while the mailer 
paid the registry fee for an article valued 
only at $5, the minimum value on which 
a fee is required. 

The new regulation simply requires that 
the mailer of registered matter pay a fee 
commensurate with the value of the mat- 
ter mailed, whereas under the old law an 
article of any value might be mailed at 
the minimum registry rate; an article 
valued at thousands of dollars would re- 
ceive full registry service and protection, 
while the mailer paid only for such serv- 
ice and protection on an article valued 





$12,000,000,000 in, 1925, and from that level} at $5. 


it was reduced im 1930 to $9,300,000,000 and 
in 1931 to $6,900,000,000. 
Livestock Income Larger 

Before the World War, crop income 
slightly exceeded livestock income. For 
1920 and 1921 incomes from the two 
sources were practically of equal magni- 
tude, but during the last few years gross 
income from livestock and livestock prod- 


| 


Surcharge Is Explained 
When the amount covered by the regis- 
tration fee does rot represent the full 
value of the matter mailed, there is im- 
posed a surcharge based upon the value 


|of the article ani the distance it is to be 


ucts has exceeded crop income by a fairly} 


wide margin. “The 
downward since 1924 largely because of 
progressively lower prices of wheat and 
cotton, the two chief export products. 
Livestock income tended upward to 1929. 
In 1931 total gross income was only 2 per 
cent larger than the pre-war average and 
was lower than the income for any year 
since 1912. 
per cent of the pre-war average and live- 
stock income was 127 per cent. 


come, namely physical volume and prices, 
the elemént of price has been by far the 
most variable. The great war-time rise 
and the two postwar declines in farm in- 
come (1920-21 and 1930-31) were largely 


;due to general price movements. 


Taking the postwar period alone, 1919- 


latter has tended} 


Crop income in 1931 was 81! 


1931, price movements associated with the, 


industrial boom and depression of 1919- 
1921 were the chief causes of changes in 


ost of Who 
Shown to Vary 


C 


| 
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lesaling 


transported. 

No surcharge will be collected on regis- 
tered articles which contain exclusively 
checks, drafts, or other written or printed 
matter having no intrinsic value and which 
can be duplicated without expense or at 
a nominal cost. The value of such regis 
tered articles need not be declared. 

Nonnegotiable securities which can be 
duplicated are not subject to a surcharge 
unless™“the known or estimated cost of 
duplication in case of loss will exceed 
the maximum indemnity provided for the 
amcunt of registry fee paid. The declared 


; value of nonnegotiable securiti i 
Of the two component elements in in-| : ee ete 


can be duplicated shall, therefore, be the 
known or estimated cost of duplication. 
The surcharge on negotiable securities 
is to be based on the amounts by which 
the value of the securities on date of 
mailing exceeds the limit of indemnity 
payable for the registry fee borne by the 
registered matter, elso on length of haul 
under the above schedule when the excess | 
of the declared value is $1,000 or more| 
in excess of the indemnity payable. The! 


Radio 


Set 


in Census Study 


Rox for appreciable improvement in 
efficiency and costs in the whole- 
saling of radios, whose importance is 


shown by the fact that it is the outlet | 


for more than 80 per cent of the prod- 


ucts of radio manufacturers, has been | 


disclosed in a census of distribution 
study, according to information made 
available July 21 by the Department of 
Commerce. 

Costs of wholesaling in the radio trade, 
for all types ol \wholesale houses, 
amounted to 15.41 cents for each dollar 


sales of $242,470 reported percentages of 
2.5 to 4.99. Expenses of 618 other es- 
tablishments were in between these ex- 
tremes. Nearly 90 per cent of 641 es- 
tablishments had costs between 5 and 
32.5 per cent. 


There are probably numerous factors 
explaining the wide ranges of costs, 
among which may!be mentioned indi- 


| vidual peculiarities and sectional differ- 
| ences. 


of net sales,.it was shown. This figure | 


is held to be a rough guide to efficiency 
in carrying on the wholesale radio 
trade; but the fact that more than one- 
third of the wholesale merchants oper- 
ated on an expense margin of less than 


| amazing when it is recalled that com- 
| modities of fairly high unit 


15 per cent indicates considerably lee- | 


way for betterment among the remain- 
ing two-thirds, it was pointed out. At 
least a careful scrutiny of operating costs 
would seem to be in order. 


The following additional information 
was supplied: 

The great differences in operating effi- 
ciency which obtain in a fairly homoge- 
neous group of business establishments is 
shown by the fact that operating costs 
\of nine wholesale radio dealers, having an 
average sales per establishment of $95,- 
677, were in excess of 55 per cent of net 
sales, while 14 merchants with average 


production. 


It is considered noteworthy that the 
comparatively new radio industry should 
show such a decided preference for the 
wholesale distributor. This is all the more 


values, 
such as xadio sets, have been pointed to 
as lending themselves peculiarly to di- 
rect-selling methods. In explanation, it 
may be said that the very newness of the 
industry, involving as it does, intricate 
technological problems, has made it 
necessary to concentrate both capital 
and initiative on experimentation and 


The wholesalers have offered a service 
in distribution which the producers 
have welcomed. . By accepting exclusive 
agencies, which has made possible the 
establishment of more definite sales 
quotas by the manufacturers, wholesalers 
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Some Exceptions 


Consolidation of Carriers in 
Four Trunk Systems Is — 
Partially Endorsed by 


Commerce Commission 


New England Lines. 
Not Included in Setup 


Seaboard and Monon Routes 
Also Left Unallocated in 
Modified Program for Re-, 
gional Grouping of Railways 


Plans of the principal Eastern trunk 
line railroads to unite Eastern rail prop- 
erties into four competitive systems in- 
stead of the five systems proposed by the 


Interstate Commerce Commission in its 
consolidation plan of Dec. 9, 1929, were 


| approved July 21 by the Commission with 


the exception of the New England lines 
and certain other carriers. (Docket No/ 
12964.) , a 

The Pennsylvania. the Baltimore & 


|Ohio, the New York Central, and the 


Chesaneake & Ohio railroads proposed in 
a joint application to the Commission that 
the plan for the unification of the Na- 
tion’s rail properties promulgated by the 


| Commission be modified so as to eliminate 


from the Eastern consolidation set-up the 
so-called Wabash-Seaboard System No. 7, 
which would have formed a fifth system 
in Eastern territory. 


Seaboard Line Unallocated ; 

This system. with the exception of thé 
Seaboard Air Line Railway, which i$ now 
left unallocated, is apportioned among the 
four trunk line applicants. 

The Commission also refused to allocate 
the Chicago, Indianapolis & Louisville 
Railway (the Monon) to the Baltimore & 
Chio as contemplated in the so-cailéd 
“Four Party Plan, but left it with the Aé- 
lantic Coast Line and Southern Railway 


| Systems which now have joint control of 


that railroad. 

Southern industrial interests opposed al- 
location of the Monon to the B. & O. on 
the ground that such action would cut 
off the South from the rich manufactur- 
ing territory at the Great Lakes and ad- 
jacent sections, and divert traffic from the 
Southern to the North Atlantic ports. 

Two Commissioners Dissent 

Declaring that “the plan has in large 
part already been accomplished,” and that 
this has been done at great cost and 
mostly without the approval of the Com- 
mission, Commissioner Joseph B. Eastman 
dissented from the majority opinion, and 
announced that Commissioner Frank Mec- 
Manamy concurred with him. 

Mr. Eastman said the existing economic 
situation makes “peculiarly unwise any, 
present attempt to determine a permanent 
alignment for carriers in Eastern terri- 
tory.” 

“Conditions are now very different,” he 
said, “from what they were in the pros- 
perity era, and they are changing every 
day. It is not certain that all of these 
four systems will be financially able to 
hang together.” 


Varying Proposals Reviewed 

The report was written by Chairman 
Claude R. Porter and a separate con- 
curring opinion was written by Commis- 
sioner Ernest I. Lewis, while separate 
opinions concurring in part were written 
by Commissioners Ezra Brainerd Jr., Wil- 
liam E. Lee and Charles D. Mahaffie. 

The Commission’s report reviewed its 
plan of 1929 and, the substitute proposal 
submitted by the Eastern carriers. 

“We believe,” the Commission said, “that 
the public interest will ne bent served by 
grouping the railways in eastern terri- 
tory, excluding New England, into four 
systems, each having adequate main stems 
between the Atlantic Seaboard and -the 
Middle West, reaching a majority of 
large producing and consuming centers of 
the territory, having the necessary physi- 
cal and financial strength to serve the 
public efficiently and economically and to 
coordinate their -ervices with other mod= 
ern means of transportation, and which 
will be so constructed as to preserve 
healthful competition and maintain, as 
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All Federal Revenues . 
But Two Are Reduced 


~ aaa 


Cigarette Wrappers and Grape 
Brandy Excepted 


While the Government’s total internal 
revenue collections were falling from $2,< 
428,228,754 in the fiscal year 1930-31 to $1,- 
557,729,042, in the fiscal year 1931-32, every 
source of internal revenue except cigar- 
ette papers and tubes, and grape brandy 
decreased its tax yield, according to in- 
formation made available July 21 by the 
Bureau of Internal Revenue. (A summary 
of internal revenue collections in aggres 
yate and by districts appeared in the is+ 
sue of July 11.) 

The internal revenue taxes on tobacco, 
one of the Government's steadiest sources 
of income, declined from $444,276,502 im 
the year 1930-31 to $398,578,618 in 1931-32; 
a decrease of 10 per cent. Taxes on all 
manufactured preducts likewise declined 
except the levies on cigarette papers and 
on grape brandy, both of which showeg@ 
small gains, according to the informat.om: 
Additional information furnished follows: 

Both corporate and individual inccme 
taxes also decreased their yield as did all” 
of the taxes not based directly on manu- 
factured items. Estate taxes, decli 
with the other, produced only $47,4223 
in 1931-32 compared with $48,078,326 in 
1930-31. They were levied on estates of 
persons whose deaths occurred in 1929-30, 

Taxes on stock and bond issues alsg 
fell off, yielding $9,198,539 last year im 
comparison with $14,757,383 the year 
fore. The stock transfer tax predu 
approximately $8,000,000 less last year 
the year before, bringing in $17,696,1 
The tax on sales of ‘produce for future 
delivery dwindled from $1,692,680 to $059,= 
319. Levies on admissions and club dues. 
returned approximately $11,000,000 coms+ 


~ 


pared with $14,255,000 the year before. 
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ital Valuation 


0 Agriculture in|} 


~ ‘America Declines 


Fall of More Than 43 Billion 
To Nearly Prewar Level 
_In 14 Years Is Noted by 

. Federal Economist 


{Continued from Page 1.) 
income. From 1922 to 1925, the improve-' 
noe in income was brought about by an 
improvement in general demand condi- 
tions here and abroad, which permitted 

rices to advance in the face of expand- 
| ai production, From 1925 to 1929, with | 
demand conditions fairly stable, farm in- | 
come also remained fairly stable with 
changes in volume being offset by opposite 
movements in prices. 

The sharp decline in farm income after 
1929 was again due largely to a major 
world-wide business dépression accom- 
panied by a general price decline, a cur- 
tailment of consumer incomes, 4 decline | 
in industrial consumption and exports, | 
and a piling up of stocks of certain farm 

ucts. : 

_Of the selected farm expenditures, those 
for farm wages; feed, and taxes were the 

est items in 1909 and in 1930. Dur- 

that 20-year interval the selected ex- 
pense items showed different rates of in- 
crease. Thus, the wage bill in 1918 was 
about twice as high as in 1909. The feed, 
fertilizer, and farm machinery bills were 
more than three times as high. Interest | 
on mortgages was nearly two and a half 
‘times as large and taxes had risen con- 
siderably less. : 

The postwar reduction in farm income 
was accompanied by great reductions in 
the feed, fertilizer, and machinery items | 
and a smaller reduction in the wage bill, | 
which bill was partly sustained by the 
relatively higher city wage levels. But 
taxes and interest obligations continued to 
mount in spite of the reduced farm earn- 
ings. By 1929 each of the expense items 
(except interest) had increased over the 
1921 figures. The wage bill was then 
nearly twice as high as in 1909, feed three 
times as high, fertilizer more than twice as 
high, machinery about three times as 
high, taxes two and a half, and interest 


two and a quarter times as high. | 


Operating Expenditures 

In addition to these changes there has 
been. a great increase in total cash out-| 
lay to meet operating costs, because of 
the adoption of the automobile, truck, and 
tractor. Operating costs for these items 
were comparatively insignificant before 
the World War; during recent years they 
have risen to about third place in the 
list of important farm expenditures. 

Before the war farmers spent about 2 
per cent of their gross income for fer- 





tilizer, 4 per cent for farm implements, 6 | }) 


per cent for feed, 7.5 per cent for mort-| 
gage interest and taxes, and 10 per cent | 
for farm wages. | 
“Since the 1920-21 depression farmers 
have continued to spend about 2 per cent 


for fertilizer.” But their expenditures for | |) 


farm implements amount to about 5 per 


their income. Payments for hired wages 
amounted to about 10 per cent of gross 
income from 1922 to 1929 and about 11:5 
per cent in 1931. 

The expenditures that in periods of fall- | 
ing prices become unusually burdensome | 
are, of course, those that remain relatively, 
fixed, such as interest and taxes. In 1921, 
because of a shrinkage in income and in- 
opportune rise in farm debts and taxes, 
the combined interest and tax charges 
rose sharply to 13 per cent of gross in- 
come. In 1931, when these two charges | 
remained practically unehanged, they 
came to absorb about 19 per cent of gross 
income. 

Feed Expenditures Increase 


with the mounting gross incomes during | 


1918-1920, but have since risen to 8.5 per | fering with the construction of the New} 


cent of gross income, compared with 5.4! 
in 1921, and 7 per cent in 1917-18. The 
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Senator Steiwer urges Reconstruction Fi- 
nance Corporation to hasten formation of 
farm and cattle credit associations to aid 


Far West. Page 1, col. 3 


Banks and Banking 


New Jersey building and loan associations 
are protected against impairment of value 
of their shares through execution of ues: 
ments obtained — withdrawing sharehold- 
ers, State court r . a 
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Federal reserve banks, weekly consolidated 
condition statement. 
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e Budget, 
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Weekly summary of Federal reserve bank 
credit issued by Federal Reserve Board. 
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Changes in status of State banks. : 
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Decline shown in resources of Idaho State 
banks in year. - & esl, 2 


Banking systems and laws being studied 
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Status of public bills and joint resolutions 
pending at close of first session of Seventy- 
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Part which schools play in fostering in- 
ternetional understanding among children 
discussed by Bess Goodykoontz, Assistant | 


United States Commissioner of Education. 
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Elections 


Presidential 


electors. 
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Power Commission Denied 
Protest in Injunction Suit 


Norfolk, Va., uly 21—Federal Judge 
Luther B. Way has overruled a motion 
by the Federal Power Commission to dis- 
miss the suit of the Appalachian Electric 


Feed expenditures did not keep pace | Power Co., which is seeking an injunction | 


to restrain the Commission from inter- 


River hydroelectric project. 
The case now will be heard in the Dis- 


Louisiana Governor vetoes bill to require 
use of local materials and products on pub- 


Page 3, col. 6 


Senator Couzens. after preliminary survey 
of Reconstruction Finance Corporation, says 
its affairs are moving in satisfactory man- 


Page 2, col. 6 


nance Corporation to hasten formation of 
farm and cattle credit associations to aid 


Page 1, col. 3 


of Federal and State 
Page 4, col. 5 
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and Vice Presidential nomi- 
nees to be voted for directly on new Penn- 
sylvania ballots which will omit names of 
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British ae on low-grade American 
apples m: permanent. 


| Federal Courts 


Respective jurisdiction of equity and law 
courts over duit on patent defined: King 
Mechanism & 1 v. Western 
Wheeled Scraper Ms of Ap- 
peals, Seventh Circuit. 


Page 4 col, 2 
Transferee of capers assets held not 
entitled, in suit nst him to enforce cor- 
poration’s tax lability, to avatl himself of 
defense of statute of limitations not pre- 
sented on behalf of co: tion to of 
Tax Appeals; United States v. Cohn; Dis- 
triet Court, Northern District of ee ae 


Page 4, lo 
Motion of Federal Power Commission to 
dismiss injunction suit of Appalachian Elec- 
tric Power Co. is denied. 
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Special House group to investigate official 
conduct of district judge in Cali ja. 

Page 2, col. 1 


Foreign Relations 


Power Authority of the State of New York 
questions aa of St. Lawrence treaty 
without further conferences with State rep- 
resentatives. 

Page 4, col. 1 


Resolution providing for adoption of prin- 
ciple of arms reduction at Geneva described 
as “first step toward realistic disarmament” 
by Ambassador Gibson. 

Page 1, col. 2 


Forestry 


Value of the improved rural road system 
to forests of Pennsylvania discussed by Rob- 
ert H. Vought, Road Superintendent, Bu- 
reau of Forest Management, Commonwealth 
of Pennsylvania. 
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General Business Conditions 


Weekly business statistics assembled and 
made public by Commerce Department. 
Page 6, col, 4 


Government Finance 


Further economies in Government expend- 
itures urged by Representative Bulwinkle. 
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Emergency relief bill signed by present, 
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Alabama defers decision on application for 

Federal relief loan pending receipt of copy 


of bill. 
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Treasury. 
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Health 


Birth rate last year was lowest of record, 

| says Department of Commerce. 

| Page 1, col. 4 

| _ Dr. J. Lynn Mahaffey, Director of the New 

Jersey Department of Health, reviews efforts 

to combat infantile paralysis within State. 
rn Page 8, col. 5 
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-| Highways 
Rotary traffic circles found to be efficient 

in Connecticut. 
Page 6, col. 4 
Value of the improved rural road system 
to forests of Pennsylvania discussed by Rob- 
ert H. Vought, Road Superintendent, Bu- 
reau of Forest Management, Commonwealth 

of Pennsylvania. 
Page 8, col. 1 


Insurance 
Authority to ask receivership for insur- 
ance company disputed in Oklahoma. 
Page 6, col. 1 
Fire protective measures as affecting policy 
rates studied in New Jersey. 


Insurance commissioners are named 
Louisiana. 


Labor 
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Market Statistics 
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Petroleum and Its Products 


Nearly 23,000 establishmen 
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ensus shows. 


islative committee in 
tigat: price of gasoline. 
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Post Office Department clarifies new regu- 
lations on registered mail fees. 


Prisons 
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Lighter wn terms for first offenders 


advocated by 
Mexico State Penitentiary. 


Swope, Warden of New 
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Production Statistics 


Data concerning the production and mar- 
keting of cotton goods gathered by Census 


Bureau. 
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Pull text of monthly egeyment review | 
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Public Service 


Jay Pierrepont Moffat appointed Chief of 
Western Buropean Division of Department 


f State. 
pi Page 3, col. 6 


Public Utilities 


Interstate operations of Associated Gas & 
Electric Com 2 "tea 8 testimony 
if Fed ie Commission. 
"T ¥ Page 6, col. 3 


Federal investigation of utility securities 


| to continue. Page 5, col. 5 


Forthcoming report on power control by 
holdi companies favorably received, says 
Federal Power Commission. 

Page 3, col. 2 


Motion of Federal Power Commission to 
dismiss injunction suit of Appalachian Elec- 
tric Power Co. is denied. 

Page 2, col. 2 
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_fputioatiens received by Radio Commis- 
sion. 


Page 6, col. 6 


Varying costs of wholesaling radio sets 
shown in census study, says Department of 


Commerce, 
Page 1, col. § 
Petition to move KYW supported at hear- 
ing before Radio Commission. 
Page 5, col. 6 
Experimenta! station for visual broadcast- 
ing recommended by examiner to Federal 
Radio Commission. 
Page 2, col. 2 
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Railroads: 


Modified consolidation plan for eastern 
railroads approved by Interstate Commerce 
Commission. 
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Alabama defers decision on application for 
Federal relief loan pending receipt of copy 


of bill e 
Page 7, col, 4 


Tariff 


Dr. Brossard receives formal commission 
as member of Tariff Commission. 
Page 2, col. 5 


Taxation 


Sufficient signatures filed on initiative 
petition for new income tax in Oklahoma. 
Page 4, col. 3: 
Transferee of corporate assets held not 
entitled, in sult against him to enforce cor- 
poration’s tax liability, to avail himself of 
defense of statute of limitations not 
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Tax Appeals; United States v. Cohn; Dis- 
trict Court, Northern District of Ohio. Ka 
col. 


Page 4, 
Additional taxes and penalties of $1,331,230 
pending against individuals who received 
assets of Continental Trading Co., says 
Treasury. 
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All internal revenue sources but two show 

reduced yield for 1931-32, Bureau of Internal 
Revenue says. 
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Bureau of Internal Revenue issues regula- 
tions covering new stamp taxes. : 14 
e 1, col. 
Inheritance tax revenues lower for year in 
Maine. 
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Trade Practices 


Unfair methods in competition being re- 
duced through agreements reached with 17 
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Commission in survey of its work 
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President signs bill to aid veterans. 
Page 3, col. 2 


Power Authority of the State of New York 
of St, Lawrence treaty 
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Open season on wild ducks and geese ex- 


tended to two months for 1932, announces 
Department of Agriculture. 
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Wholesale commodity prices advance for 


fourth consecutive wee 
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shown in census study, says Department of 
Commerce. 
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Workmen’s Compensation 


Compensation award upheld despite jail 


confinement of claimant for most of disabil- 
ity period, 


Page 6, col. 4 
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Open Season on Wild Ducks and Geese 


Is Extended to 


The open season for hunting wild ducks 
| and geese has been extended to two 
|months this year, the one-month season 
'of last year having proved effective in 


| restoring numbers of the wild fowl to such 
jan extent as to warrant the extension, 
| the Department of Agriculture announced 


tendency to increase the use of commer- | trict Court for the Western District of | Juiy 21. 


cial feeds, which was checked by the de- | 
cline in farm incomes in 1921 and 1922, 
may have been checked again temporarily 
by the sharp decline in income during 
1931. 

The tendency of farm wages to rise pro- 
portionally iess than do farm receipts dur- | 
ing periods of rising prices and to decline | 
less in periods of falling prices, is shown | 


by the fact that farm wages were only | culture, resulting in an, improvement of | 


about 8 per cent of the total gross income 
in 1917 and 1918, compared with a prewar | 
proportion of over 10 per cent. During 
the years of falling incomes 1920 and 1921 
and again during 1930° and 1931 farm 
wages amounted to about 11 per cent of 
gross income ;compared with somewhat | 
less than 10 per cent in the intervening 
years. | 

Although estimates for 1931 are not yet | 
available except for two of the selected 
items, it appears that in the current de-| 


pression, farmers are again reducing dras-| the reserve banks have their regulations | 


tically on all items that do not represent | 
fixed charges such as taxes and interest. | 
Decrease in Land Values | 

During this period of rising and falling 
agricultural prices 


production has also risen and fallen. That | 
total value is now back close to prewar 
levels. 
capital which amounted 
400,000,000 at the end of 
$48,000,000,000 by the end of 1914. By the| 
end of 1919 it had risen to $79,100,000,000. | 
The persistent decline in farm land| 


to about $41,-| 


Virginia unless the Commission appeals 
from Judge Way’s ruling. 


Emergency Relief Bill 
Is Signed by President 


[Continued from Page 1.] 


the position of the farmer. 

Signing of the relief bill finds both the 
Reconstruction Finance Corporation and 
the Federal Reserve Board, the two re- 
lief agencies, working on the task of issu- 
ing regulations, according to oral state- 
ments made at the offices of the Corpora- 
tion and Board July 21. 

The Corporation is preparing to ex- 


pand its personnel by adding approxi- | 


mately 200 persons to its field and office 
forces, but neither the Corporation nor 


for relief loans fully drafted, it was said. 
Additional information made available 
follows: 

Undecided as to whether it will issue 


] and income, current | regulations concerning its new lending | 
value of capital employed in agricultural| power or leave the task to the reserve | 


banks, the Federal Reserve Board is still 
considering elemental aspects of the prob- 


viduals. 
Draftingof regulations by the Recon- 


There has been general improvement 
this year over the disastrous drought con- 


| ditions of 1931 when some species of ducks | 


|and geese were seriously affected, causing 
|temporary reduction of the season to a 
|month, the Department said. The state- 


ment follows in full text: | 


Treaty Act- Amended 


The open season on wild ducks’ and | 
| geese has been set at two months for the 
| coming Fall, by amendments to the 


|Migratory Bird Treaty Act regulations, 


adopted by Secretary Hyde of the Depart- | 


ment of Agriculture and approved by the 
President (July 20). 
|son, it was explained by Paul G. Reding- 
ton, Chief of the Bureau of Biological 
|Survey, which administers the Federal 
game law and the regulations, is made 
possible by a general improvement ob- 
served this year over the disastrous 
drought conditions of 1931, when some 
species of ducks and geese were so seri- 
| ously affected that the season had to be 
}cut to one month. 

| The earliest open season in any State 
will be Oct. 1 and the latest opening date 
Oct. 16 with the exception of Florida, 
where it wiil be Nov. 20. In Alaska the 
| season will open Sept. 1. 


The total value of agricultural| lem. No great or immediate advantage | The general seasons on Wilson's snipe or 


will be taken by the Board of the provi- | j 
1909, rose to| sions in the relief act which allow it to|CcPt % one county in Alabama) have not 


make loans directly to industry or indi- 


jacksnipe, sora, woodcock, and doves (ex- 


been changed. 
Open Season by States 
The new open seasons for ducks, geese, 


values since that time toegther with lower | struction Finance Corporation has been | brant, and coot are as follows: 


prices of livestock brought the total value| delayed by the press of routine business | 


In Maine, New Hampshire Vermont, 


of agricultural capital down to $56,800,- | and by the shifting character of the act | Massachusetts, Rhode Island, Conecticut, 


000,000 by the end of 1926, and after a! 


as it progressed through Congress. The 


| New York (except Long Island), West Vir- 


slight improvement, down to $52,700,000,000 | Corporation had to begin almost “from |ginia, Ohio, Indiana, Illinois, Missouri, 
by the end of 1930. The decline in land| scratch” to formulate its regulations after | Kansas, Oklahoma, New Mexico, Arizona, 


values during 1931 of about 15 per cent, the | 
greatest annuai decline since 1921, and a! 
40 per cent decline in the value of live-| 
stock on farms nas probably reduced the | 
total value of agricultural capital by the | 
end of 1931 to about $45,000,000,000 or 
only slightly above prewar levels. 

During this entire period the value of 
land and buildings has constituted a uni- | 
form percentage of the total value. In 
1909, 1919, and 1930 the value of land and | 
buildings remained at 84 per cent of the 
total value of agricultural capital. There 
has, however, been a relative decline in 
livestock and an increase in farm imple- 
ments. Between 1909 and 1930 livestock 
declined from 12 per cent to 9 per cent| 


while farm implements rose from 3 per | 


cent to 6 per cent of the total value. 


House Group to Study 
Official Conduct of Judge 


A special subcommittee of the House 
Committee on the Judiciary will go to 
California about the end of August to in- 
vestigate the official conduct of United 
States District Judge Harold Louderback, 
of the Northern District of California, 
Representative LaGuardia (Rep.), 6f New 
York City, a member of the subcommittee 
stated orally July 21. 

The Committee on May 31 reported a 
resolution (H. Res. 239) providing that a 
special committee of five members of the 
Judiciary Committee inquire into the sub- 

t and report back to the House. Mr. 


been determined yet. 


passage of the act. 

The Corporation has already taken steps 
to secure more office space in Washington, 
and the burden of the new loans which 
the Corporatiin is now authorized to make 
together with the requirement of addi- 
tional reports will necessitate the hiring 
of more employes. 


Experimental Station 
On Television Asked 


Application Recommended to 
Federal Radio Commission 


An application for a new experimental 
visual ‘broadcasting station which would 


}make tests in transmitting television im-| 


ages in color, was recommended for grant 
in an examiner’s report made public July 
|21 by the Federal Radic Commission. 

| The applicant, the Sparks-Withington 
Company, Jackson, Mich., proposes to 
| Carry on a@ series of experiments between 
| a television station and an experimental 
| Simultaneously with the visual images. It 
| Was brought out at hearings on the case 


June 8 that engineers of the company have | ——————— ner aeiEe - " 

for experiments which probably would) 
“result in a substantial contribution to the 
development of the visual broadcasting 
Chief among these experiments is 
one in which it is proposed to transmit 


| developed a method of scanning by which 
| images are transmitted by wire using only 
half the usual frequency band width re- 
quired for visual broadcasts. 


| In the report, submitted by Examiner 
uardia said no time and place has; Elmer W. Pratt, it is pointed out that the! visual images in color, by a method using 


station which will broadcast sound signals 


| Idaho, Oregon, and Washington—Oct 16 to 
| Dec. 15. 
In Michigan, Wisconsin, Minnesota, 
| Iowa, Nebraska, South Dakota,-North Da- 
kota, Montana, Wyoming, Colorado, Utah, 
| and Nevada—Oct. 1 to Nov. 30. 
| On Long Island and in New Jersey, 
|Pennsylvania, Delaware, Kentucky, Califor- 
nia, and in western and northern Texas— 
| Nov. 1 to Dec. 31. 
| In southern and eastern Texas and in 
Louisiana, Arkansas, Mississippi, Tennes- 
see, Alabama, Georgia, South Carolina, 
Virginia, and Maryland—Nov. 16 to Jan. 15. 
|In Florida—Nov. 20 to Jan. 15, and in 
| Alaska—Sept. 1 to Oct. 31. 


Daily Bag Limit 


On ducks the daily bag limit remains at 
|15 for all species, of which number not 
more than five may be eider ducks and 
not more than 10 of each or in the aggre- 
gate may be canvasback, redheads, greater 
or lesser scaups, ringnecks, blue-winged 
teal, green-winged teal, cinnamon teal, 
gadwalls, or shovellers. This additional 
| protection has been given to these specié,, 
explained the Biological Survey Chief, be- 
cause they did not recover from the effects 
of the drought that prevailed for several 
years past on their breeding grounds to 
the same degree as other species. 

This drought, together with the effects 


| art.” 





| station, if erected, will be a laboratory|a prism filter. 


The lengthened sea- | 


Two Months This Year 


of heavy shooting and the los of marsh 
areas by drainage and other causes, had 
reduced their numbers materially. Mal- 
lards, black ducks, geese, brant, and some 
| other species were not so seriously af- 
fected by these factors, he said, because 
the greater part of their breeding grounds 
| in the United States and Canada are not 
so closely limited to the regions that have 
been affected by the drought. 
Possession Regulation 

The possession limit on all species of 
ducks and geese is double the daily bag 
limit. To two other speices of duck—the 
ruddy and buffie-head—the protection of 
a continuous closed season has been given. 
This was made necessary by an unusually 
serious diminution in their numbers. 

The bag limit on mourning doves was 
reduced from 25 to 18 a day. 

The new regulations provide an open 
season of two weeks on band-tailed pig- 
eons in California, Arizona, New Mexico, 
Washington, and Oregon, with a bag limit 
of 10 a day and a possession limit of 
the same number. The band-tailed pig- 
eon is a western game bird and has in- 
creased greatly in the past few years un- 
der the protection of a closed season. 
These birds have now reached the point 
in numbers where they do considerable 
damage to the fruit crops of these five 
| Western States. 

| Use of Live Decoys 

The number of live duck decoys that 
}can be legally used anywhere in the 
| United States is limited to 25. The use 
of live goose decoys, permitted elsewhere, 
is prohibited in California because of local 
conditions. 

The Department of Agriculture was 
gravely concerned over the condition of 
many of the principal game species of 
| wild ducks in 1931. Officials of the Survey 
}recall that the disastrous drought pre- 
vailing for several years in the Prairie 
Provinces of Canada and in parts of the 
northwestern United States resulted in 
such a lack of water on the principal 
breeding grounds of waterfowl in these 
regions that the 1931 hatch of the birds 
was far below normal. To meet the emer- 
gency the Secretary of Agriculture with 
|the approval of the President shortened 
the open season in 1931 to one month 
throughout the United States. 

Water Conditions Improved 

Investigators of the Biological Survey, 
who have continued their observations 
throughout the Winter and Spring, re- 
port that the short season of 1931 was 
successful in averting what otherwise 
might have been an irremediable disaster. 
The reduction of shooting during the Fall 


and Winter of 1931 enabled a good supply 
of moisture birds to return to their breed- 
ing grounds this Spring. In addition to 
| this, investigators of the Survey who are 
|now in those regions report a considerable 
improvement in water conditions. 
Marshes, lakes, and sloughs that have 
been entirely dry for several seasons past, 
they state, are rapidly filling with the 
resumption of normal rainfall over the 
area. Many species of ducks, however, 
are still below normal abundance. 
Officials of the Biological Survey state 
that, all factors considered, the improve- 
ments noted have been sufficient to war- 
|rant a two-months season this year, es- 
pecially as protection through lowered bag 
|limit has been given to the species most 
| Seriously affected by the bad conditions 
|Of the past few years. The results of the 
1932 season will be observed closely, how- 
ever, to prevent if possible a repetition 
is the conditions that brought on the 
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Apple Restrictions 
Continued by Britain 


Order Requiring Certificates 
For Imports Made Permanent 


By R. C. Butner 


Specialist in Inspection, Bureau of 
Agricultural Economics 


The British embargo of 1930, prohib- 
iting the importation of low-grade Amer- 
ican apples during the period July 7 to 
Nov. 15, has ben made permanent. The 
order permits the importation of only the 
higher grades of apples, and any grade of 
barreled apples lower than United States 
No. 1 or any grade of boxed apples lower 
than Fancy is not permitted to enter the 
country. A special form of certificate is 
required, showing that each lot of apples 
meets one of the recognized grades. This 


certificate will be issued at the ports only 
and will not be issued at shipping point 
or any interior market. 

The special certificate, specified by the 
British apple order, will be issued at ports 
of export only. This certificate will not 
be issued unless the packages are marked 
to show (1) the name and address of the 
packers, (2) the variety, (3) grade, and 
(4) minimum size. This information 
should appear in label, stamp, or stencil 
form, and unless all points have been in- 
cluded the special certificate will be re- 
fused. On lots which are incorrectly 
marked as to minimum size, the special 
certificate will not bé issued until the pack~- 
ages are properly marked. 

Markings as to minimum size apply to 
Eastern apples in barrels and baskets 
and to jumble-packed boxes, but not to 
tier packed apples in boxes, which are 
marked with the number of apples con- 
tained therein. A check mark should be 
placed after the name of the grades rep- 
resented in a lot covered by the special 
certificate. In the case of combination 
grades, they will be certified as of the 
lower grade. 

This special certificate will be issued on 
the basis of the export form certificate, 
subject to proper indentification and check. 
When the export form certificate is not 
obtained at shipping point, it may be ob- 
tained at the port provided the apples 
meet all the requirements as to San Jose 
scale, apple maggot and worms, and free- 
dom from spray residue. Only those lots 
which meet the requirements of the grades 
specified in the order can be exported to 
Great Britain. 

The fee for a special quarantine cer- 
ificate, required on export shipments of 
apples to Great Britain between July 7 
and Nov. 15, 1932, shall be $1 when issued 
at United States ports and $4 when issued 
at Canada ports. When inspection is made 
to determine grade or the presence of San 
Jose scale, or when samples are drawn for 
chemical analysis, the regular fee of $4 
per car will be charged for the export 
form certificate and no chatge made for 
the special form certificate. ‘Che fees are 
to apply when the special forms are is- 
sued on the basis of export form cer 
tificates without actually making inspec- 
tion of the fruit, except. for the purpose of 
identification and check. 


Formal Commission Given 





To Dr. Edgar B. Brossard 


Dr. r Bernard Brossard, member of 
the Tariff Commission, who has been re- 
appointed by the President, received his 
formal commission July 20. 

The holder of the reappointment is from 
Utah. He was first designated to serve 
on the Commission Ly President Coolidge 
in July, 1925.—(Issued by the Tariff Com- 


emergency situation of the previous year. } mission.) 





Treasury Reports 
In Blackmer Case 


New Penalities Pending Against 
Profits of the Continental 
Trading Company 


The Treasury Department in a recent 
report on the case of Henry M. Black- 
mer, oil company officer, to the Joint Con- 
gressional Committee on Internal Revenue 
Taxation, said that there are additional 


taxes and penalties aggregating $1,331,230 
which have been proposed for assessment 
against other individuals who received as- 
sets of the Continental Trading Co, 

The income tax case against Mr, Black- 
mer covered the years 1916 to 1923, in- 
clusive, and included numerous transac- 
tions having no relation to the operations 
of the Contiental Trading Co., Inc. The 
civil liability of Mr. Blackmer was finally 
disposed of by the Government May, 1932, 
and resulted in his payment to the Gov- 
ernment of $3,669,784. 

The Secretary of the Treasury, Ogden L. 
Mills, in his letter to the Joint Committee, 
which was forwarded tothe Senate on July 
15, stated that it is not compatible with 
the public interest to disclose the detailed 
facts regarding the cases of the other in- 
dividuals, 


Senate Group Makes 
Preliminary Survey 
Of Loan Corporation 


Mr. Couzens States Affairs of 
Reconstruction Finance 
Body Are Moving in Satis- 
factory Manner 


Senator Couzens (Rep.), of Michigan, 
Chairman of the Senate Select Commit- 
tee for Examination of Reconstruction 


Finance Corporation. operations, declared 
in an oral statement July 21 that his pre- 
liminary survey of the Corporation affairs 
showed administrative functions to be go- 
ing along in a highly satisfactory manner. 

He stated that he had gone over various 
phases of the Corporation’s business and 
was impelled to compliment its adminis- 
trative organization. He described it as 
being well developed and operating in a 
business-like way. 

Withholds Comment . 

Senator Couzens declined to discuss any 
of the loans made by the corporation, 
recalling that the Senate resolution which 
had created the select committee did not 
contemplate publication of any loan data 
unless it were later determined by the 
Committee that the facts warranted sub- 
mission of them to the Senate. The reso- 
lution upon which the Senate acted was 
put forward by Senator Couzens as pref- 
erable to a resolution by Senator Norris 
(Rep.), of Nebraska, which would have 
ordered the corporation to send details of 
all loans to the Senate for publicatiori. 


Senator Couzens conferred with Eugene 
Meyer, chairman of the corporation board, 
who is soon to retire to devote all of his 
time to the office of Governor of the 
Federal Reserve Board, and with other 
members of the board. He said he was 
pleased to learn of the satisfactory man- 
ner in which affairs of the corporation 
were handled. 

Committee’s Authority 

It was deemed unlikely by Senator 
Couzens that he would make any further 
examination of the Corporation records 
in the next few weeks. He said he planned 
to return to Detroit for an extended visit 
and that in all probability no other mem- 
ber of the Committee would be here to 
make regular examination of the Corpo- 
ration loans in the interim. 

The resolution provides that the Com- 
mittee shall consider the loam data when- 
ever it deems necessary. Senator Couzens 
said it was the consensus of the members 
of the Committee that examination of the 
records covered the requirements during 
the recess of Congress and that any fur- 
ther moves would not be made before 
Congress reconvenes in December unless 
scmething now unforeseen warrants a spe- 
ciul meeting. 
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Further Savings | 
In Governmental 


Outlays Advised 


Investigation of Economies 
By House Group Will Be 
Sought at Next Session, 
Asserts Mr. Bulwinkle 


Plans for an independent House com- 
mittee investigation of possible economies 
in Government will be pressed for ac- 
tion. at the Decimber session of Congress, 
according to an ora] statement July 21 by 
Representative Bulwinkle (Dem.), of 
Gastonia, N.C. Mr, Bulwinkle succeeded 
in getting authorization of the House 
Committee on Rules at the last session 
for priority of consideration of a resolu- 
tion he- introduced on this subject but the 
measure never reached consideration in 
the rush of legislative business in the ex- 
piring days of Congress. It will obtain 
action at the next session, he said. 

All through the last session there was 
talk in both houses about possible savings 
in Government expenditures and in com- 
mittees efforts were made along this line 
resulting in the economy program em- 
bodied in the legislative appropriotion 
statute. But Mr. Bulwinkle said he pro- 
poses to y further than the economy pro- 
gram which applies to the fiscal year 
1933. He said there is need of permanent 
substantial reduction of expenditures 
which are now running nearly five billion 
dollars annually, 


Further Economies Urged 


Mr. Bulwinkle said one of the expendi- 
ture reductions that would save money 
to the Treasury is the fifty-fifty, or other 
proportional, Feder&l appropriations to 
State approprations annually voted as 
Federal aid for the State, more particu- 
larly Federal aid in highway construction, 
in vocational education, in maternity aid 
to the States and similar fields. 

“The people of this country are vitally 
interested in the question of economy of 
government,” he said. “It is true that the 
Committee on Appropriations in the 
House, which initiates the budgetary leg- 
islation, has succeeded in reducing appro- 
priations for the maintenance of the Gov- 
ernment considerably under what the Bu- 
reau of the Budget has recommended, and 
it is true that the special House Com- 
mittee on Economy has made a substan- 
tial reduction in governmental expendi- 
tures for the present fiscal year and that 
the budget recommendation for this year 
is considerably less than for the fisc: 
year ended June 30, 1932. But that / 
not the whole story of what ought to be 
in the way of government economy. 


Tax Burden Cited 

“All through the United States there is 
insistent demand that the expenditures of 
the Federal Government permanently be 
reduced more. We have been creating 
commissions, bureaus and boards and 
many of them could be dispensed with in 
part at least. We are overgoverned today. 

“Congress must sooner or later meet 
this situation and not only the) increase 
in‘ burdens be stopped but the present 
gurdens must be curtailed and curtailed 
very drastically. It is probable that the 
tax bill which Congress enacted at. this 
session of Congress will not raise the es- 
timated volume of revenue therefrom and 
there is no dispostion on the part of the 
public or of Congress to sustain any in- 
creased taxation. 

“There are useless boards, useless com- 
missions, useless functions, useless activ- 
ities all along the line. I do not know 
that the Department of State could be cut 
very much but I do know that the De- 
partment of Commerce could be very ma- 
terially curtailed in its activities and its 
resulting expenditures and the Depart- 
ment of Agriculture likewise could be 
largely reduced in the matters of costs to 
the Treasury. There is also ibility of 
economies in the Veterans’ Administration 
and there are services that at least should, 
be made self-sustaining and that is true 
of the Postal Service. 

“There are mapy opportunities for econ- 
omies that ought to be inquired into and 
that will be inquired into if and when my 
resolution is adopted by the House and a 
careful, systematized inquiry made to cut 
down the costs of Government. It is a 
question of elimination of money waste, 
the abolition of functions in which the 
Federal Government is now engaged 
which are absolutely unneecssary.” 
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_AvTHoRIzen StarEMENTs ONLY Ars 


Geneva Proposal 
Said to Advance 
Arms Reduction 


‘Engagement for Substantial 
Reduction’ Contained in 
Resolution, Ambassador 
Gibson States 


[Continued from Page 1.] 


unfailing energy and resourcefulness in 
helping to formulate this document. 4 

The resolution represents a first step to- 
ward realistic disarmament since it con- 
tains an engagement for substantial re- 
duction of the wide range of existing 
armaments. Hitherto all debates on this 
subject have been confined to methods. 
Now at last we are deciding what to do in 
the way of concrete measures of reduction 
and giving directions that methods be 
found for carrying out these measures. 

Therefore, although the resolution does 
not go all the way on the plan proposed 
by the President it recognizes that this 
plan constitutes a goal and sets out on 
what seems a proper path to attain it, 
namely, the acceptance at once of certain 
principles contained therein, the estab- 
lishment of means to consolidate them 
and the examination of others with a de- 
termination to attain the ends which they 
propose. 

It is essential in considering a.resolu- 
tion of this character to recognize the 
means by which international agreements 
are made and recorded. All of us here 
recognize that the principle of unanimity 
in international gatherings is the bulwark 
of National independence and therefore 
when an agreement is reached as in the 
present case it represents not the point 
to which daring leaders have attained, 
nor even the position occupied by perhaps 
a great majority of States, but rather that 
point which the last straggler seeking the 
same goal has passed. 


Further Advances Foreseen 

Therefore, the text of this resoltion 
means that the opinion of the nations is 
much farther toward the goal we are seek- 
ing than we can record here. It likewise 
naturally means that, as the bulk of pub- 
lic opinion is ahead of this point, we may 
rest assured that the moderate accom- 
plishment which we can reach now will 
serve merely as a base for further for- 
ward movement. 

Let me single out for purpose of illus- 
tration the problem of bombardment avia- 
tion. The discussion in the General Com- 
mission revealed: that a large group of 
delegations are now prepared to abolish 
bombardment aviation and prohibit bom- 
bardment from the air. However, in the 
intensive consultations which have gone 
on here during the past few weeks we 
have found that certain States have gen- 
uine difficulties still to surmount before 
they are in a position to agree to these 
measures. 

We have found no disposition to stand 
on the level of agreement set forth in the 
resolution as the last word on the subject; 
on the contrary, we have found a disposi- 
tion to set the present measure of agree- 
ment as a point of departure, and to de- 
vote the next phase of the work to finding 
@ way over or around existing obstacles in 
the hope of agreeing upon more far- 
reaching measures. 


Benfits of General Treaty 

Up to the present the world has never 
known the appeasement which will come to 
it through a general treaty for the limita- 
tion and reduction of armaments and the 
relief to every country from the danger of 
surprise by its neighbor and from the ne- 
cessity for the costly competition in arma- 
ments and men. Once the world experi- 
ences this relief, tension will relax and we 
will be enabled with ease to go farther 
than has ever been thought possible. 

I said in my opening speech that the 
best defense of a nation was the good will 
of its neighbors, and in my opinion the 
best way to attain that good will is to 
enter into engagements for reducing the 
means of attack against one another, and 
I consider the present resolution as the 
first step. 


First Definite Commitments 

The present resolution contains for the 
first time definite commitments for gen- 
eral reductions of land material and ef- 
fectives. It likewise takes into account 
the lessons of the last war when damage 
and destruction spread to the civil popu- 
lation, and contains the strict undertak- 
ings to prevent recurrence of this abuse. 
Above all, it recognizes the necessity for 
lightening the financial burdens which war 
and preparations for war impose upon the 
world, and proposes to contribute to eco- 
nomic recovery by reducing the means to 
these ends and giving assurance against 
competition either in quantity or quality 
of arms. 
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teen consistently opposed by my Govern- 
ment as applied to itself since it con- 
siders that such a method is unfair to a 
Nation like the United States which has 
already drastically reduced its armaments 
and my government has made clear that 
it cannot accept such a method for itself. 

However, the resolution leaves open the 
possibility for other governments to adopt 
this method as between themselves if they 
deem it desirable and useful in view of 
their special necessities and regional re- 
quirements. ‘The resolution, however, ac- 
cords with the position we have always 
maintained that any of these methods 
Shall be destined to supplement and check 
direct limitation. 

Conference Continues 
The resolution provides that the confer- 
























and various committees will carry on dur- 
ing the recess of the General Commission. 
@ Meanwhile the various governments un- 
dertake to see how much farther they can 
go to complete agreements. 
this, however, we count on world public 
opinion, which was stimulated by the re- 
cent discussion and by the willingness that 
it reevaled on the part of the heavily 
armed powers to do their share towards 
reduction of world levels of armament. 
The peoples of the world may not know 
the technical difficulties of disarmament 
but they have the will to surmount them, 
and it ison them that we count to make 
it possible on the resumption of the work 
of the Conference to achieve far more 
than this resolution consolidates at the 
close of this present phase of our labors, 
There can be no question that the pres- 
ent resolution represents a great advance 
in our work here. When we cast our 
minds back to the atmosphere of caution 
and withholding in which this Conference 
opened and then consider the definite 
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Global limitation of expenditure has) 


ence shall go on working since the Bureau | 
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Michigan Studies 


Price of Gasoline 
Legislative Committee Making | 


Investigation of Petroleum 
Dealers’ Operations 





Lansing, Mich., July 21.) 

An investigation of distributors, and 
dealers in petroleum products in an effort 
to determine if trust agreements tend to| 
keep the price of gasoline above a fair} 
level has been opened by a legislative) 


committee made up of three members each 
of the House and Senate- 

The resolution authorizing the investi-| 
gation at the recent special session of 
the Legislature was prepared at the re- 
quest of Speaker Fred Ming of the House, 
who contended that the price of gasoline 
was too high. Speaker Ming declared that 
a substantial saving could be effected if| 
the methods of operation of oil compa- 
nies were closely scrutinized. 

Members of the investigating commit- 
tee are Senators Arthur E. Wood, Edward | 
L. Branson, and Herbert P. Orr, and Rep-| 
resentatives Charles Culver, Philemon J.! 
Miller and Robert H. Lane. 


Requests Are Made 
For Reports on Power 


Holding Companies 


1 


Announcement of Forthcom- 
ing Document Favorably 


Received by Public Utili- 


ties, Says Commission 


Financial and utility groups have re- 
ceived favorably the announcement of the 
Federal Power Commission concerning its 
forthcoming report on “Holding Company 
Control” of power projects licensed un- 


der the Federal Water Power Act, Com- 
missioner George Otis Smith, stated orally 
July 21. 

The announcement, which was the gen- 
eral introduction to the report, calied at- 
tention to the fact of domination of the 
projects by holding companies, and 
pointed out that much of the informa- 
tion necessary for carrying out the pur- 
poses of the Water Power Act “is alto- 
gether within the control of holding com- 
panies.” 
reiterates the previous statement of the 
Commission that “public control of hold- 
ing companies in the power utility field 
is absolutely essential in the public in- 
terest.” (The Commission’s introduction 
to the report appeared in full text in 
the issue of July 18.) 


Requests Made For Report 

Mr. Smith called attention to numerous, 
demands for the preliminary statement 
and copies of the report when available. 
He cited the interest of one of the largest 
life insurance companies in the report be- 
cause it holds over $300,000,000 of public 
utility bonds. . 
Insurance companies, known to be 
holders of large public utility securities, 
naturally have an interest in their rami- 
fications, he said, since they in turn per- 
form a public service with a wide public 
interest at stake. A prepared statement 
issued by the Federal Power Commission 
follows in full text: 


Comment Declared Favorable 
As the offices of the Federal Power 
Commission only favorable comment had 


word of its holding company report re- 


; sents more than one share (however large 


The report, it was explained, | 


thus far been received regarding the fore- | 





Federal Regulations Issued 
. For Stamp Taxes Just Passed 





Levies on Stock and Bond Transfers Cavered 
By Revenue Bureau Regulations 
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| 
| 
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date—A deed dated prior to June 21, 1932, | 
but de livered subsequent to that date,) 
is taxable. | 
“Deeds in escrow.—Deeds in escrow be- 
come subject to stamp tax upon delivery 
to the granteg unless deposited in escrow 
before April f, 1932. 

“De@ds conveying property sold under 
foreclosure or execution—Deeds executed 
by masters in chancery, sheriffs, clerks of 
court, etc., to cover transfers of property 
sold under a foreclosure or execution are 
subject to tax. The grantee or vendee 
may be: required to pay the tax or the 
cost of revenue stamps may be included 
in the expenses of foreclosure sale. 
“Deeds on exchange of properties.—In 
the case of an exchange of two properties, 
the deeds transferring title to each are) 
subject to tax, which should in each case 
be computed on the basis of the actual 
value of the interest or property conveyed, 
the amount of any preexisting lien or en- 
cumbrance which is not removed by the} 
sale being deductible. 


the number of shares), the par or face 
value of the certificates in the case of a 
ecrtificate issued with par or face value, 
or the actual vaiue of the certificate in| 


the case of a certificate issued without par | 
or face value, is the measure of the tax 
and not the par.or face value or actual 
value of each separate share which the 
certificate represents. Where shares are 
issued without certificates, the par or face 
value or the actual value (as the case may 
be) of each share is.the measure of the 
tax. In the case of a stock without par 
or face value, the actual value of the stock’ 
is to be determined by the market price 
at the time of issuance. ‘j 

The new regulations add to the list of 
stocks exempted from the tax, all issues 
by a farmers’ or fruit growers’ or like 
association which is organized and oper- 
ated on a cooperative basis. The exemp- 
tion applies, however, only if the associa- 
tion would be exempt under the Revenue 
Act of 1926. 

New regulations set forth the basis of 
the stock transfer tax as follows: 

“Sales or transfers of stock, either be- 
fore or after issuance of a certificate, or of 
rights to subscribe for or to receive such | 
stock, are taxable. The tax accrues at | 
the time of making the sale or agreement 
to sell or memorandum of sale or delivery 
of, or transfer of the legal title to, stock, 
or to the right to subscribe for of to re- 
ceive such stock, regardless of the time or 
manner of the delivery of the certificate 
or agreement or memorandum of sale. 

“As used in this chapter the term ‘sale’ 
or ‘transfer’ includes any of the transac- 
tions or dealings in stock or in rights to 
subscribe for or to receive stock which 
are subject to the tax imposed under 
Schedule A-3, except where from the con- 
text it is clear that a different meaning is 
intended.” 

The regulations set forth the rate of 
tax which is 4 cents on each $100 par 
value with added provisions similar to 
those of the tax on original issues, and 
also an additional tax of 4 cents on stocks 
loaned for short sales. It is provided, 
however, that a stock with a selling price 
of $20 or more per share, the tax shall be 
5 cents instead of 4 cents. 


State Laws Determine 


What Is Real Property 


“What constitutes real property is de- 
terminable by law of State where lo-| 
cated.—(a) What constitutes ‘lands, tene- 
ments, or other realty’ is determinable by 
the law of the State in which the prop- 
erty is situated. Standing timber is or- 
dinarily held to be real estate, and where 
so held the deed transferring it is subject 
to the tax. 

“(b) In States where common-law dower 
still exists an instrument purporting to 
convey the inchoate right of dower of a 
wife or the consummate right of dower 
of a widow, prior to assignment of dower, 
is not subject to stamp tax; but an in- 
strument conveying the estate acquired by 
a widow upon assignment of dower is sub- | 
ject to tax. Where by statute dower has 
been abolished and a different interest 
in the husband’s real property conferred 
|/upon the wife in lieu thereof, the tax- 
ability of an instrument purporting to con- 
vey such an interest prior to its assign- 
|ment will be determined by the nature 
of the wife’s interest, and the statutes and 
decisions of the particular State in which 
the real estate is located must be con- 
sulted. * 

“Deeds conveying mines.—Deeds convey- 
ing mines are taxable. 

“Conveyance of property subject to 
equity of redemption—A conveyance of 
property subject to an equity of redemp- 
tion is taxable when made, not when the 


Two Transfer Types 
Added to List 


The new regulations add two types of 
—— to the list of those which are 
taxable: The transfer of legal title to : 
stock irrespective of whether the trans-|time for the equity of redemption has 
feree receives any beneficial interest and | expired. 
loans of shares or certificates of stock 
including intra-office borrowing. The reg- 
ulations add to the list of transfers which 
are not taxable, the return of stock loaned 
if a statement of the facts is attached and 
transfers from a fiduciary to a nominee 
of such fiduciary. 

The method of preparing memoranda 
of sales is revised in the new regulations 
as follows: Every person who makes an 
agreement to sell or transfers titles to| 
shares of stock by delivery of certificates 
assigned in blank, including every person 
who lends stock, shall, as a part of such | | i 
transaction, promptly make and deliver | valuable consideration for the transfer of 
to thé buyer or borrower a bill or memo- | real property. : 
randum of such sale, agreement to sell,| “Quit-claim deeds.—A quit-claim deed 
or loan, duly signed by the seller or lender | given for no consideration, or merely the 
or his agent, to which the requisite stamps | Nominal consideration of $1, for the pur- 
shall be affixed and canceled, which bill 
/Or memorandum shall show the date of 
transaction, the names of the seller and | 
buyer, or lender and borrower and the} 


Land Conveyances 
Also Taxable 


“Conveyance of land in consideration of 
maintenance—A conveyance of land in 
consideration of life maintenance is tax- 
able, the tax to be measured by the value 
of the property or interest conveyed. 

“Deeds of building and loan associa- 
tions—Deeds of building and loan asso- 
ciations conveying realty are taxable. 

“Stock in corporation a valuable con- 
sideration—Stock in a corporation is a 


subject to tax. 
“Options and contracts for real estate.— 
No tax is imposed upon an option for 





leased this week. Requests: have been 
coming in both for copies of this prelimi- 
nary statement and for the printed report 
soon to be issued. The general approval 
of its recommendations has been espe- 
cially notable in that this extended to 
financial and utility circles. 

Among the requests for a copy of the 
Federal Power Commission’s statement and 
report was one from a vice president .of 
one of the largest:life insurance compa- 
nies. This, company bases its interest “in 
the efforts’ the Commission is making to 
curb certain abuses” on its possession of 
several hundred millior dollars of public 
utility bonds. 


More Patents Are Issued 
In Great Britain in Year 


More patents were granted in Great 
Britain during 1931, than for any of the 
previous 10 years, reflecting the rapid 
pace at which invention is proceeding in 
that country, according to the annual re- 


port of the Britisn Comptroller General of 
Patents, Designs, and Trade Marks, states 
a report from the American Consul in 
London. 

A total of 21,949 patents were granted 
during the year which was 1,184 more 
than those granted during 1930 accord- 
ing to the report. Though more patents 
were granted during the year, the num- 
ber of applications was less than for the 
previous year it is said, numbering 39,359 
as compared with gl in 1930. 

Great activity has been manifested in 
electrical inventions, applied “chemistry, 
the production of nonpoisonous gas for 
towns, wireless, television and motor-car 
| improvement devices during the year, ac- 
| cording to the report. 

Applications for the registration of trade 
marks showed a decrease during the year 
totaling 9,870 as compared with 10,830 dur- 
ing the previous year. During 1931 there 
were 6,476 trade marks advertised and 
6,016 registered, according to the report.— 
(Department of Commerce.) 


Bill to Aid Veterans 
Is Enacted Into Law 








President Hoover on July 21 signed the 
bill (S. 4569) broadening the borrowing 
power of veterans on their adjusted serv- 
ice certificates and reducing the rate of 
interest charged by the Government for 
the money advanced. 

Under the terms of the new law veterans 
may borrow up to 50 per cent of the value 
of their certificates regardless of the time 
of issue, whereas under the former statute 
the certificate was held to have no cash 
value until it had been outstanding for 
two years or more. 

The new law reduces the interest rate 





character of the undertakings in this 
resolution we realize that we have made 


d 
@ long and definite stride toward disarm- 
ament. 


Alternative Courses Faced 

To summarize what I have in mind, we 
are at this time faced with alternative 
courses. We might, in view of the sup- 
port which has been given to the Presi- 
dent’s plan, summon the conference to 
accept or reject it in its entirety. This 
would undoubtedly show an impressive 
body of opinion in favor of acceptance, 























bound by a majority vote and that there- 
fore such procedure would bring us no 
nearer -to general agreement, which is 
essential to the realization of such a plan. 
© The other course is to consolidate the 
measure of accord which we can reach 


» 











but we must remember that no State is! 


from 4% to 3% per cent. This rate is 
|made applicable to all outstanding loans, 
| although the rate is not retroactive in its 
| application to loans heretofore made. 

| It was estimated during consideration 
| of the measure in the Senate that it will 
j cost the Government about $80,000,000 .a 
| year. . 


now, to accept the principles which shall 
guide us and the methods we are to 
pursue to reach the goal which we have 
recognized in this resolution. 

Therefore, I consider this resolution as 
the embodiment of those immediate steps 
of reduction and limitation which shall 
constitute a pledge of the intention of 
the nations of the world to attain that 
full measure of disarmament which the 
world expects. 


|name and number of shares of stock, and 
| the tax paid thereon, and in the case of 
|a transaction made on an exchange shall 
;dear a number on the face thereof and 
| have printed or written in ink thereon | 
| the words “subject to the Revenue Act of 
1926 as amended, and regulations made in | 
accordance therewith.” 


Name of Party 
| Required in Records 


The regulations require that the name 


the purchase of real property or upon 
a contract for the sale of real estate. 
“Deeds of release and deeds of trust.— 


not subject to the tax. 


Deeds by State 
Or Subdivisions 





| Officers.—Deeds executed by State, county, 
or municipal officers conveying, realty sold 


\Electors Omitted 


‘Names of Presidential Nomi- 


| will be missing. 


lable consideration or from a trustee to 


pose of correcting a flaw in title is not} 


Deeds of release and deeds of trust are) 


“Deeds by State, county, or municipal | 





From State Ballot 





nees Only to Be Voted for 
In Pennsylvania 





Harrisburg, Pa., July 21. 
When Pennsylvania voters receive their 
ballots on Nov, 8, the long lists of presi- 
dential electors that appeared formerly 
The Act of 1931 pro- 
vides that the names of the electors shall 
not be printed on the ballot but only the 
names of the candidates of each party 
for President and Vice President. 
A vote in the. square opposite shall be 
for each of the electors. of the party 
marked. A mark in the straight party 
column, opposite the name of the party 
of his choice, shall also be counted as 
a vote for each presidential elector of 
that party. 
If any voter does not wish to cast his 
ballot for any of the party candidates for 
President and Vice President the law makes 
provision for leaving | sufficient blank 
spaces on the ballot where the names 
of individual candidates for presidential 
electors may be inserted. 








real property are not subject to the tax. 
“Conveyance by co-owners in consid- 
eration of capital stock—A conveyance of 
real estate by co-owners to a corporation 
organized for convenience in handling the 
property, made in consideration of the 
issue to them of the corporation’s capital 
stock, is subject to tax. 

“Deeds by executor—Deeds by an ex- 
ecutor to devisees, conveying specific par- 
cels of real estate, devised to them in 
common, are not subject to tax unless a 
consideration passes between the devisees 
by reason of some of them taking a 
greater share in the real estate than that 
to which entitled under the will, in which 
event tax attaches to the deeds conveying 
such greater shares, and is calculated upon 
the amount of value of such consideration. 


Transfer by Corporation 


To Owner Is Exempt 

“Conveyance by corporation to owner 
of all the capital stock —A conveyance of 
real estate by a corporation without valu- 
able consideration to an owner of all 
its capital stock in consequence of its dis- 
solution is not subject to tax. 

“Conveyance by Mortgagor to mortga- 
gee.—A conveyance by defaulting mortga- 
gor to mortagee_in consideration of the 
cancellation of mortgage debt is subject 
to tax calculated on the amount of the 
mortgage debt plus unpaid accrued in- 
terest. 

“Conveyances to trustee, or from trustee 
to cestui qui trust, without consideration. 
—Conveyances to a trustee without valu- 


a cestui qui trust without valuable con- 
sideration are not subject to tax. 
“Conveyance to United States—A con- 


States Government is subject to tax. 

“Deed from one corporation to another 
owning capital stock of former considera- 
tion of payment of debts.—A deed from a 
corporation, the entire capital stock of 
which is owned by another corporation, 
conveying real estate to the latter in con- 
sideration of the payment by the grantee 
of all obligations of the grantor, is sub- 
ject to tax. 

“Judgment or decree of State court 
| transferring title to real estate—Judgment 
or decree of a State court operating. to 
transfer title to real estate is not taxable 
as a conveyance. 


Levy Made on Deeds 


| Between Corporations 


“Taxes and assessments, when deducti- 
ble—Taxes and assessments which have 
become a lien on real estate by opera- 
tion of statute and which are not paid 
at time of sale are deductible from the 
consideration in computing the stamp tax. 

“Conveyance by corporation to an of- 
ficer through third party—Where an offi- 
cer of a corporation purchases real es- 


ing first made to a third party and as 
part of the same transaction the property 
is conveyed by the third party to the 





for nonpayment of taxes are not subject 
to stamp tax. 

“Deeds to a State—Deeds conveying to 
a State real estate purchased by it are not 
subject to tax. 

“Deeds to burial sites——Deeds to burial 
sites which do not convey title to land, 
but only a right to sepulture, to erect 
| monuments, etc., are not subject to stamp 
tax, 
| F 


| 
ee a@ pure and bona fide gift of prop- 
er rom husband to wife, or from parent 
¥ Tax on future sales of produce: Regula- | to vila, or from an individual to e mu- 
ions remain the same except for the sec- | nicipality or other political subdivision, or 
tion setting forth the new rates of tax ito the United States, wherein the con- 
moet a ; cents on each $100 or fraction | sideration named is ‘natural love and af- 
ereof of value, instead of 1 cent. | fection and $1,’ ‘desire to promote public 
Miscellaneous privisions: Under the mis- | welfare and $1,’ or ‘$1 and other valuable 
cellaneous provisions of the regulations the | consideration’ is not taxable. 
registration requirements have aded to| “Deed to trustee for benefit of creditor.— 
them, “persons engaged in; the business of 
transferring stocks, bonds, rights, or war- 
rants other than their own.” 


|of the party to whom stock is loaned or 
| from whom stock is borrowed, be included 
|in the records of the transaction. They 
| require also, that the aggregate par value 
of each certificate be shown. Both of| 
these are new requirements. Additional | 
requirements for the record of “floor | 
brokers, two dollar men or room traders” 
are that the aggregate par value of each 
certificate, the par value of each share 
of stock, or the selling price of each share 
of stock be shown. 


| 


| 


| Some Regulations. Revived 


| With a Few Changes 


In those sections dealing with the new | 
tax on deeds of conveyance the regulations | 
revive with a few changes, the regulations 
which were promulgated under a similar 
tax in the Revenue Act of 1926. The sec- 
| tions of the regulations dealing with new 
tax on conveyances follow in full text: 

“Who shall affix stamps.—The law re- 
| quires that the person who makes, signs, 
or isues any instrument taxable there- | 
under shall affix and cancel the revenue | 
| Stamps. It also prohibits any person from 
| accepting such instruments unless they are 
| properly stamped. 


be held for the benefit of a creditor is 
not subject to tax. 


either to the creditor or any other per- 
son, the deed executed’ by him is taxable. 


Building and Loan Deed 
Is Not Taxable 


“Deed to buiiding and loan associa- 
tion.—A deed transferring title to prop- 
|erty to a building and loan association 
for the »urpose of securing a loan on the 
property so conveyed, which property is 
immediately reconveyed to its owner, is 
not subject to tax, the deed of reconvey- 
ance being likewise exempt. 

“Deed by husband and wife to ‘straw 


3° : man.’—A deed given by a husband and 
Actual value at time of conveyance the| wife to a ‘straw man’ who immediately 


measure of the tax.—Where the considera- | executes a deed reconveying the property 
tion for a conveyance of lands, tenements, | to the wife is not subject to tax if given 
or other real property is left open, to be| for no valuable consideration, or merely 
fixed by future contingencies, the actual | the nominal consideration of $1, and, like- 
value at the time of conveyance is the | wise, the deed of reconveyance is exempt. 
| measure of the tax upon the deed, jnstru-| “Deeds from agent to principal.—Deeds 
ment, or writing whereby the conveyanee | from an agent to his principal conveying 
is made. , |real estate purchased for and with funds 


C . of the principal are not taxable. 
omputattion of Tax “Reconveyances of partnership property 
Is Explained 


by receivers.—Conveyances of property of 
~ : | @ copartnership, in the hands of receivers, 

Tax, how computed.—In calculating the | back to the owners after administration 

amount of stamps which must be affixed to | of the estate are not taxable. 
a deed of conveyance, the tax is computed| “Partition deeds.—Partition deeds are 
upon the full consideration for the trans- | not subject to tax unless a consideration 
fer less all encumbrances which rest on the | passes between the parties by reason of 
property before the sale and which are|one or more of them taking under the 
not removed by the sale. Encumbrances | 
placed on the property in connection with 
}and as a result of the sale or transfer, as 
|-well as aotes for deferred payments, can 
|not be deducted in determining the 
amount upo.1 which tax is calculated. 

Tax on deed executed by sheriff, referee, 
or commissioner, how computed.—The | 
| Stamp tax on a deed of real property ex- 
}ecuted by a Sheriff, referee, or commis- | 
| sioner to mortgagee, who bids in the| 
property at foreclosure sale to satisfy a/a foreign country is not subject to tax. 
mortgage lien, should be computed upon| “Deeds confirming title—Deeds that are 
the amount bid for the property plus the | simply confirmatory and do not vest title 
cost, if paid by the purchaser. | not already vested are exempt from tax. 

“‘Sol? defined—The term ‘sold’ im-| “Contracts for sale of real property.— 
ports the transfer of the absolute or gen-|Contracts for the sale of real property 
eral title for a valuable consiceration or/are not taxable unless they vest title. 
price, . “Abstracts of title—Abstracts of title 
| “Deed dated prior to June~21, 1932, but arc not texable. 
| seenowledged and delivered after that! “Leases of real property.—Leases of 








value than his undivided interest, in which 
| event stamp tax attaches to the deeds con- 
veying such greater shares, calculated 
.upon the value of such consideration. 
“Conveyances without consideration’ — 
Conveyances of realty, not in connection 
with a sale, to trustees or other persons 
without consideration are not taxable. 
“Conveyances of real estate in foreign 
country.—A deed conveying real estate in 


| 





b 
on 


A deed executed by a debtor covering an | 
assignment of property to a trustee to} 


When, however, the | 
trustee sells, or conveys such property | 


division a share of real estate of greater | 


officer, the conveyance to the third party 
is subject ‘to tax, while the conveyance 


|from the third party is not subject to| 


| tax.” 


| New Section Written 
|On Bond Transfers 


veyance of real estate sold to the United | 


tate from the corporation, conveyance be-} 





The tax on sales and transfers of bonds, 
which also is revived from the Revenue Act 


| caused a new section to be written into 
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PRESIDENT’S DAY 
At the Executive Offices 


July 21, 1932 


9:15 a. m.—A group from New Jersey, 
headed by David J. Allen, of Jersey 
City, called to discuss general condi- 
tions. 


9:45 a. m—Walter F.. Brown, Post- 
master General, called to discuss postal 
matters. 


10:15 a. m.—Ernest Lee Jahncke, As- 
sistant Secretary of the Navy, called to 
discuss naval matters. 


11 a. m—Mrs, Marie Meloney, news- 
paper writer, of New York, called to 
discuss a personal matter. 


11:30 a. m.—James Francis Burke, of 
Pittsburgh, Pa., called. 


12:30 p, m.—The President was photo- 
graphed with the boys’ Fife and Drum 
Corps of Miami, Fla. 


12:45 p. m.—Senator Schall (Rep.), of 
Minnesota, called to discuss a proposal 
for the sale of Federal Farm Board 
wheat to China. 


3 p. m—Everett Sanders, of Terre 
Haute, Ind., called. 
p. m.—J. Clawson Roop, Director of 


4 
the Bureau of the Budget, called to dis- 
cuss budget matters. 


5 p. m.—The President at the White 
House received Harmodio Arias, Pres- 
ident-elect of Panama. 

Remainder of Day.—Engaged with 
secretarial staff and in answering cor- 
respondence. 





value or fraction thereof. Where a cer- 
tificate represents more than one share of 
par value stock the face value of the cer- 
tificate, and not the face value of each 
separate share which tne certificate repre- 
sents, is the measure of the tax. 

“A certificate calling for one share of 
$1 par value stock would incur a tax of 
10 cents and a certificate calling for 100) 
shares of such stock would likewise incur 
a tax of 10 cents. The tax on one share 


Rate for Births 






zeper® gy 


During Year Is * 
Lowest of Record 


Declined in 1931 to 17.8 4 
Per Thousand, According 
To Statement Issued by 
Department of Commerce 
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(Continued from Page 1.] 
Florida, with a large proportion of col=: 
ored inhabitants, have the highest still- 
birth rates, while the lowest rate last year. 
was recorded in Idaho. ek 

The statement giving provisional fig-; 
ures for live births, infant mortality, and 
stillbirths. in the birth registration area, 
in continental United States, 1931, follows. _ 
in full text: ‘ 2 

The Department of Commerce an- 
nounces that in 1931 there were 2,084,448- 
births, 128,645 deaths of infants under 1 
year of age. and 80,248 stillbirths among- 
an estimated population on July 1.of 116,-) 
948,000 in the United States birth regis- 
tration area, exclusive of Utah, from, 
which complete transcripts for the year 
have not been received. 

The rates for births were 17.8 per 1,000, 
population, infantile mortality, 61.7. per 
1,000 live births, and for stillbirths, 38 
per 100 live births. Corresponding. figures, 
for 1930 were 2,191,012 births, 141,670 
deaths under 1 year of age, and 86,182. 
stillbirths, with respective rates of 18.9, 
64.7, and 3.9. The birth registration area 
includes all but two States and comprises 
94.9 per cent of the total population of 
continental United States. 


Urban and Rural Figures 


The urban area of the birth registra= 
tion States is composed of 938 cities, 





of stock having a par value of $100 per 


Share would also be 10 cents.” 


Foreign Bond Issues 
Are Free From Levy 


“Receipt is acknowledged of your letter, 
etc., concerning the taxability of issues of 
X Mortgage Inst. (Hungary) 7’s due 1963, 
and X Credit Inst. 7’s due 1952. 

“You state that these companies are op- 


erated by the Government. under the! 3.7 


nantes of corporations. 

“In reply you are informed that under 
the provisions of Section 801 of the Reve- 
nue Act of 1926, the issue of bonds by a 
foreign government are specifically exempt 
from the tax. It follows that the transfer 
of bonds of a foreign government would 
not incur the tax under the provisions of 
— 224 of the Revenue Act of 1932. 

ith respect to your second question 
concerning the transfer of a private for- 
eign corporation’s bonds, you are informed 
that the transfer of such bonds within 
the jurisdiction of the United States on 
and after June 21, 1932, will incur the tax 
as imposed by section 724 of the Revenue 
Act of 1932, regardless of the fact that 
such bonds may be guaranteed by the for- 
eign government.” 

“Reference is made to your inquiry, etc., 
concerning the taxability of deeds convey- 
ing realty to the State Highway Com- 
mission of State X for the construction 
and maintenance of sheds, etc., adjacent 
to secured right of way upon which high- 
ways are constructed. 

“In reply you are informed that deeds 
conveying to a State or political subdivi- 
sion of a State, real estate purchased by 
it, are not subject to the stamp tax.” 





Inheritance Tax Revenues 
Lower for Year in Maine 


Augusta, Me., July 21. 

Maine inheritance tax revenues for the 
year ended June 30, 1932, dropped $1,735,- 
344 from the high mark of the preceding 


| year, according to figures made public 


by Philip D. Stubbs, Assistant Attorney 
General. 

For the 12 months from July 1, 1931, to 
June 30, 1932, inheritance taxes paid to 
Maine were $639,865.50; estate taxes, $281,- 
304.33; total, $921,169.83. 

For the period from July 1, 1930, to 
June 30, 1931, inheritance tax receipts 
were $1,099,909.46; estate taxes, $1,556,- 
604.77; total, $2,656,514.23. 

Mr. Stubbs said the decrease last year 
was partly because no large estates had 
been presented for settlement and partly 
because of the tremendous shrinkage in 


| values of all estates. 


“Deed to cover gift—A deed issued to! of 1926 like the tax on conveyances, has | 


the regulations. The section follows in full | 


| text: 


struments mentioned or 
Schedule A-1, and of a kind the issue of 


of the transactions or dealings in bonds 
which are subject to the tax imposed un- 
der Schedule A-9. 

“Basis of the tax.—The tax accrues at 
the time of making the sale or agreement 


or memorandum of sale. The provisions 
of articles 34 to 39, both inclusive, of these 
| regulations, relating to the sale of tran 
|fer of stocks, are controlling also in re- 
| spect of sales or transfers of bonds, inso- 
far as consistent with the provisions of 
| Schedule A-9 and insofar as not inappli- 
| 
| bonds. 


| “Loans o: 
| loaned are subject to tax. 
| 


| 





Loans of Bonds 


| Subject to Tax 


i 

| “A pilf\or memorandum, such as pro- 

| vided in article 36, is required in respect 

| of every sale or transfer of a bearer bond. 
“No tax is imposed, however, upon de- 


cable to the matter of sales or transfers of | 


‘ | 
“Definitions.—As used in this chapter, | 
the term ‘bonds’ includes any of the in-| 
described in M 


to sell or memorandum of sale, or delivery | di 
|of, or transfer of the legal title to thé) D 
bonds, regardless of the time or manner of | 
the delivery of the bonds or agreement | 


| with the present conference at Geneva. He | 
s-| iS a native of Rye, N. Y. 


— European Division since April 9, | 


| 
f bonds and the return of bonds | 


| 


liveries or transfers of bonds in connec- | 


| tion with a reorganization (as defined in 
section 112 of the Revenue Act of 1932) if 


| any gain or loss resulting from the ex-, 


| change or distribution involved in the de- 
| livery or transfer is, in whole or in part, 
not recognized for income tax purposes 
under the law applicable to the year in 
| which the delivery or transfer is made. 
“Computation of the tax.—The amount 
of the tax is computed at the rate of 4 
cents on each $100 of face value or frac- 
| tion thereof of bond. 
| “Stamps.—Ordinary document stamps 
| Shall be used in connection with all sales 
|or transfers of bonds.” 


Informal Rulings Given 


On Stamp Taxes 
The Bureau of Internal Revenue, in let- 


| 


fect informal rulings 
Some of them follow: 


on 


enue Act of 1926, as amended by the Rev- 


of profits, or of interest in property or 
accumulations, by any corporation. Where 
the certificate has a par value the tax is at 
, the rate of 10 cenis on each $100 of face 





» 


| 


| 
| 


| ruled against the introduction of the five- | 


| 





Secretary of State Names 
New Chief of Division 


The appointment of Jay Pierrepont 
offat as head of the Western European 


which is taxable under that schedule; and| Division of the Department of State. to| 
the term ‘sale’ or ‘transfer’ includes any | succeed James T. Marriner, now a member 


|of the Staff of the American delegation | 
to the General Disarmament Conference | 


at Geneva, was announced orally July 21 
by Henry L. Stimson, Secretary of State. 
Mr. Moffat, who has served in various 
Plomatic capacities, was assigned to the 
epartment of State May 31, 1931, and for 
some months has specialized in disarma- 
ment problems, particularly in connection 


Mr. Marriner had been head of the 





Bill on Louisiana Products 


For Public Works Vetoed | 


Baton Rouge, La., July 21. 

Governor O. K. Allen has vetoed a bill 

(H. 52) passed by the 1932 Legislature to 

require that Louisiana materials and Lou- 

isiana-grown products must be used when- 
ever possible on public works. 


“I fear that this~bill may cause delays 
and probably unnecessary expenses to 


contractors ‘in this State,” said the Gov- | 


ernor. “I prefer permitting contractors to 
exercise their own discretion with refer- 
ence to purchases of material. I do not 
believe that as many as 90 per cent of the 
contractors who have done public work in 
this State have not patronized Louisiana- 
grown and manufactured goods. This is 
particularly true wherever services and 
prices are equal.” 





Department of Interior 
Opposes Five-day Week 


The Department of the Interior has 


ters to people asking about tax questions | Gay week proposal for its bureaus and} 
has replied settting forth what are in ef-| employes, it was announced orally July 
stamp taxes. | 21. 


The ruling was made after heads of 
all bureaus and divisions submitted opin- 


“Receipi is acknowledged of your let- | ions and ihe rejection of the proposal was 
ter, etc, and in reply you are advised|made because “the plan would be im- 
that Schedule A-2, Title VIII of the Rev- practicable,” it was explained. 


Closing the Department Friday night 


enue Act of 1932, imposes a tax upon each | and letting it remairiing closed until Man- 
original issue of certificates of stock, or! 


day morning would not be a sound policy 

of administration, and the practice would 

work a hardship on the employes since 

they could not accumulate time sufficient 

for any extended leave, it was explained. 
a 


towns, and townships, with an estimated’ 
population of 57,560,000 on July 1, 1931. 
In this area there were ,1,005,687 births, 
61,114 deaths of infants under 1 year of 
age, and 39,798 stillbirths, and a birth rate 
of 17.5, an infant mortality rate of 60.8, 
and a stillbirth rate of 4.0. The rural part 
of the birth registration area had a popu- 
lation of 59,338,000, among which weré 1,- 
078,756 births, 67,531 deaths of infants un= 
der 1 year of age, and 40,450 stillbirths; 
the respective rates being 18.2, 62.6, and- 











The birth rate (17.8 per 1,000 popula- 
tion) for the birth registration area (ex- 
clusive of Utah) is the lowest since the, 
establishment of this area in 1915. The 
same is true for the infant mortality rate,, 
and, except for the years 1925 and 1 " 
the stillbirth rate (3.8) is the lowest since 
1922, when the annual collection of stillr, 
birth records was begun. 


Highest Rate in New Mexico 


The greatest number of births naturally 
occurred in the most populous States of’ 
New York, Pennsylvania, Ilinois, and’ 
Ohio, but the highest birth rates were in: 
New Mexico (28.4), North Carolina (23.0);" 
and Alabama (22.9). The fewest number. 
ot births occurred in Nevada (1,215), and 
this State also had the lowest birth rate’ 
of. 13.2, closely followed by Oregon, 13.6, 
and California and Washington tied 
with 13.9. 

The greatest number of infant deaths 
in 1931 occurred in Pennsylvania (11,905), 
New York (11,587), Illinois (6,957), and 
Ohio (6,448), but the highest infantile 
mortality rates (deaths @f infants under 
1 year of age per 1,000 live births) were 
in New Mexico (125.8) and Arizona (111.3). 
—the only States with rates in excess of 
100. Of the States shown in the table 
only four—Colorado, Delaware, Maryland, 
and South Carolina—had infantile mor-’ 
tality rates between 80 and 90, and only. 
five—Maine, Nevada, North Carolina, Vir- 
ginia, and West Virginia, had rates be- 
tween 70 and 80. The States with the 
lowest infantile mortality rates in 1931 
are Iowa (40.4), Oregon (44.1), Washing- 
ton (47.7), Kansas (47.9), and Nebraska 
(49.5), the rates for the remaining 31 
States ranging from 50 to 70. 

Diversity in Laws 

The statistics of stillbirths are shown 
for the first_time in this annual provi- 
sional summary. In 1930 there were 86,182 
stillbirths in the United States birth reg- 
| istration area (exclusive of Utah), and in. 
| 1931 there were 80,248 in the same area. 
|The respective rates per 100 live births 
were 3.9 and 3.8. There is no single defi- 
nition of stillbirths in general use among 
the States. The data furnished on this 
| subject should, therefore, be used with 
| extreme care. In some States stillbirths 
are regarded as births and deaths. In a 
few they are registered as deaths instead 
of as births. However, as the majority of 
States return stillbirths as births, the. 
statistics on this subject compiled by this: 
Bureau are of those reported as births, / 
and the rates are computed per 100 live 
births. 

The States with the highest stillbirth 
rates in 1931 are Maryland (6.7 per 100 
live births), where “every product of con+ 
ception” must be reported, followed by 
South Carolina (6.3), and’ Georgia (6.0), 
all States with a large proportion of col-’ 
ored population. These States and Flor- 
ida, also, had the highest stillbirth rates 
in 1930 (6.9, 6.6, 6.3, and Florida, 6.5). The 
| States with the lowest stillbirth rates in 
1931 are Idaho (2.0), Oklahoma (2.5); 
Wyoming (2.6), and Connecticut, Oregon. 
| and Washington (each, 2.7). 

Consideration should be given to the 
fact that births are not allocated to the 
residence of the mother and that deaths” 
are not allocated to the residence of the 
decedent. Consequently, there are many 
instances in which unusual rates may be 
attributed to the presence of hospitals or: 
other institutions, where persons from’ 
contiguous territory resort for treatment 
or care. ° 


Regulations Clarified : 
For Registered Mail 


Full Value Must Be Declared, 
Says Post Office Department 





(Continued from Page 1.) 


value to be declared by the sender in con- 
nection with negotiable securities is the. 
value of such securities on the date of 
mailing. 
| Merchandise will be declared at market. 
and currency at face value, and surcharge 
applied accordingly. The payment of the, 
surcharge does not increase the Govern- 
ment’s liability for indemnity, it being, 
assumed that any excess over the amount 
covered by the registry fee as distinguished 
from the surcharge is covered by commer- 
cial insurance or that in the absence of 
insurance the sender is willing to assume 
the risk of loss. ° 
(The Department’s statement concerns’ 
ing the revisions and surcharges, includ=- 
ing a tabulated statement of registry fee 
increases, was: pfinted in the issue of- 
June 30.) 4 


‘ 
| 
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Further Conferences With 
' Federal Government on 
St. Lawrence Project Fu-. 
tile, Says Power Authority 


Albany, N. ¥., July 21. 


laring that further correspondence or 
sperenees with the Federal Administra- 
tion in connection with the St. Lawrence 
ject “would be futile,” the Power Au- 
ty of the State of New York advised 
Governor Roosevelt that the investigation 
to be conducted by the Senate Committee 
on Foreign Relations will provide an op- 
rtunity for the State “to secure full and 

t consideration of its rights.” 

The Power Authority’s communication 
to the Governor imputes a breach of faith 
on the part of the Federal Government in 
concluding a treaty with Canada before 
holding conferences with representatives of 


J 


Equity Jurisdiction of Action 


Rights in Action 


On Patent Infringement Defined | Foy Enforcement 


N Board Transfer of Case to Law Side Upheld Where 
New York Injunctional Relief Cannot Be Given 


Chicago, Ill. 
KInG MECHANISM AND ENGINEERING CoM- 
PANY 
v. 
WESTERN WHEELED ScRAPER COMPANY. 
Circuit Court of Le Seventh Circuit. 
0. 


Appeal from the District Court of the 
United States for the Northern District 
of ‘Tlinois. 

Before AtscHULER, Evans and Sparks, Cir- 
cuit Judges. 


Opinion of the Court 
June 21, 1932 


ALtscHuLeR, Circuit Judge— Alleging 
that the action arose under the patent 
laws, and that there is diversity of citizen- 
ship of the parties with involvement of 
jurisdictional amount, on April 14, 1930, 
appellant exhibited its bill in equity charg- 
ing infringement of U. S. Patents Nos. 
1043845, granted Nov. 12, 1912, and/| 
1062477, granted May 20, 1913. 


Of Tax Defin 


Transferee Held Not to Be 
Entitled to Raise Defense 
Not Presented to Board of 
Tax Appeals 


pired that there is no likelihood an in- 
junction against future infringement could 
be of substantial avail to the complaining 
party, the weight of authority seems to be 
that it is within the discretion of the 
chancellor whether equity will retain juris- 
diction or the cause be transferred to the 
law side. Clark v. Wooster, M9 U. S. 322; 
Rice & Adams Corp. v. Lathrop, 278 U. S. 
509; eL Roy v. De Vry Corporation, supra; 
~~ — Co. v. Central Iron Works, 201 
Fed. . 


BR i> 

If in such circumstances it is apparent 
to the court that the prayer for the in- 
junction is employed merely as a cloak 
for invoking equity jurisdiction, it would 
be entirely proper for the court in its dis- 
cretion to order the cause transferred to 
the law side. Root v. Railway Co., supra; 
Haywood v. Andrews, 106 U. 8. 672; Gold- 
schmidt Thermit Co. v. Primos Chemical 
Co., 216 Fed. 382; Diamond Stone-Sawing 
Machine Co. v. Seus, 159 Fed. 497. 


CRvelana, Ohio. 
Unrrep States OF AMERICA * 
v. 
ALFRED A. CORN, 
District Court, N. D. Ohio. 
Equity No. 3292. 
Opinion of the Court 
July 9, 1932 


West, District Judge.—This is a suit in 
equity to enforce against the defendant, 
who was the sole stockholder of the Cohn- 
Goodman Company, the tax liability of 
the corporation as redetermined by the 
Board of Tax Appeals. Upon dissolution 
of the corporation shortly before the or- 
der became final, the entire assets of 
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AvuTHortzep Srarements ONLY ARE 


« CURRENT LAW. » 


Latest Decisions of Federal and State Courts 


WILLS—Rights of widow—Failure of widow resident of foreign country to join hus- 


band in United States as desertion 


depriving her of rights under husband’s will— 


Election not to take under will—Execution by attorney in fact— 

The wife of an alien who did not accompany him to, or later join him in, the 
United States was not deprived of the right to share his estate on his death in the 
United States on the theory that she had deserted him. The husband had written 
to the wife requesting her to come to the United States but had not furnished her 


with funds for such purpose. 


The husband, without divorcing the wife, com- 


menced to live with another woman as husband and wife several years after he 
arrived in the United States and continued to live with such womarr until the 


time of his death some years later. 


The foreign widow’s attorney in fact in this country, empowered generally by 
her letter of attorney to act for her in connection with her husband's estate, was 
authorized to elect on behalf of the widow not to take under the will under Penn- 


sylvania statutes. 


The election, although signed for the widow by her attorney 


in fact, was sufficient, notwithstanding a provision of the statute requiring a 
surviving spouse to elect to take under or against the will of the deceased spouse 


“by a writing signed by him or her.” 


Celenza, Michael, Estate of; Pa. Sup. Ct., Nos. 223, 224, June 30, 1932. 


_ 


Decisions Published in Full Text in This Issue 


Patents 
PATENTS—Jurisdiction of courts—Injunction—Appeals to Circuit Court of Ap- 


In usual action for patent infringement, equity would be without jurisdiction 


Presenten Herein, BEING 
BY Tas Unirep Starts Dat 


Loan Associations 
Protected Against 
Summary Award 


Execution of Judgments to 
Shareholders Denied If 
Action Impairs Value of 
Remaining Shares 


Trenton, N. J., July 21. 

New Jersey building and loan associa- 
tions are protected against summary 
judgments by withdrawing shareholders, if 
such judgments impair the value of the 
remaining shares, under a ruling by Ghief 


Justice William S. Gummere of the Su- 
preme Court. 

The court refused to dismiss an amended 
answer by John Warren, counsel for the 
New Jersey Building/and Loan League, 
representing a number of associations de- 
fendants in withdrawal suits. 


Right to Sue Clarified 


the State of New York. 


but for injunction against further infringement; interlocutory order made in such 
“frroneous Assumption” Asserted 


action would not be appealable unless it were one granting or denying injunction 
or such other order as specified in statute; where equity bill alleged infringement 
of an expired patent and a patent to expire in 36 days and asked injunction, and 
court, on defendant’s motion to dismiss, ordered case transferred to law side, 
such order was tantamount to denial of injunction snd was an appealable inter- 
locutory order.—King Mechanism and Engineering Co. v. Western Wheeled Scraper 
Co. (C. C. A. 7.)—T7 U.S. Daily, 958, July 22, 1932. 


But appellant maintains that the bill 
discloses other matters for the cognizance 
of equity, and as to which it was error 
to transfer the case. It is claimed that 
under the, bill appellee should be en- 
joined from appropriating the so-called 
Achilles Lever-and-Cam device and other 
devices,and improvements which appellant 
says he disclosed to appellee. , 

As to all such the allegations of the 
bill are far too vague and uncertain to 
predicate relief \thereon, injunctional or 
otherwise. It is not stated or described 


The bill- sets up an agreement of Oct. 
27, 1924, between the parties whereby ap- 
Reference was made to the telegram) pellant granted appellee exclusive right to 
from President Hoover in response to GoV-| manufacture and sell, during the life of) 
ernor Roosevelt’s request for a personal | the patents, railway dump cars embody- 
conference. The President’s message WAS|ing the patents, with right to use all | 
declared to have been pert ao sdaaane present en see imeneveienaas . hem 
s assumption” . tha e Go cars made by appellant, and a 
wie. seeking to interfere in the —. or ng enn issued to rye: aaron 
tional negotiations, an | way dump cars; and whe ] * 
gant of it was aavetal to “this irrelevant | ypon building and testing an experimental 
jssue” no reply is necessary. (The Presi-| car, might surrender to appellant the li- 


dent’s message was printed in full text iN|cense to use the patents upon turning 


“The question is,” said the Chief Jus- 
tice, orally, “whe*%ecr the Legislature, by 
conferring a positive right to sue, intended 
to permit a withdrawing shareholder to 
depreciate the\ assets of the corporations 
to the extent that the corporations could 
not pay their debts, or if the corpora- 
tions could pay their debts did the Legis- 
lature intend that the other shareholders 
should only get a small fraction of their 
stock? 

“When this matter firstfcame before me 
I was of the opinion that such was not 


somewhat greater value than the amount 
of the tax, were taken by Mr. Cohn. The 
facts appear in a stipulation and exhibits 
thereto, one of which sets out the pro- 
ceedings before the Board, including evi- 
dence taken. 

The Government, admits that on July 
21, 1925, when the Commisisoner mailed 
his 60-day letter, collection of the 1917 
and 1918 taxes was barred, and the first 
question is ‘whether the defendant can now 
avail himself of that defense. The appeal 





PATENTS—Jurisdiction of courts—Equity or law— 

Where license provided for specific royalty, suit cannot be brought in equity 
to recover profits on theory of trustee ex maleficio, but plaintiff must sue at law 
for damages which might be measured by stipulated royalty —King Mechanism 


the issue of July 12.) 
Answer Called Unnecessary 


report of the Power Authority to 
Rageener thocnsvelt follows in full text: 
To the Governor of the State of New 
York: 
’ ferring to the telegram addressed to 
on tw the President of the United States 
under date of July 10, 1932, it is our con- 
sidered’ judgment that this telegram re- 
quires no answer for the following rea- 


1.—The President’s telegram is based 
upon the erroneous assumption that you 
were seeking to interfere in the conduct 
of international negotiations. The greater 
part of his message is therefore devoted 
to this irrelevant issue. 

Through the correpondence and confer- 
ences between the State of New York 
and the Federal Administration there has 
been complete ‘recognition of the fact 
that the conduct of negotiations between 
the United States Government and a for- 


eign nation rests solely with the execu- | 


tive department of the Federal Govern- 
ent. 
hm your telegram to the President the 
vital point which you stressed was that 
agreement between the Federal Adminis- 
tration and the State of New York on 
the purely domestic issues involved would 
greatly expedite the actual realization of 
the project. 
Issue Declared to Be Unmet 


2—The President’s telegram fails to 
meet the principal issue raised in your 
message that “in international matters 
affecting the joint rights and interests of 
the United States Governemnt and one 
or more of its sovereign States, an un- 
derstanding shoyld be reached between 
the Federal and*"State governments as a 
condition precedent to the conclusion of 
negotiations with a foreign nation.” 

This is a well-known principle of na- 
tional and State policy and was clearly 
recognized throughout the negotiations by 
the Canadian Government in correspond- 
ing relations with the Province of Ontario. 
As a result, an agreement was reached 
between the Dominion and the Province 
prior to the signing of the treaty on all 
matters affecting Ontario's relation to the 
project, and harmony with that Province 
was assured when the treaty reaches the 
Dominion Parliament for ratification. 


Bennett Report 


In his statement announcing the sign- 
ing of the treaty, Premier Bennett was 
thus able to report: 

“The agreement with Ontario secures 
for the hydroelectric commission of that 
Province the power developed on the Ca- 
nadian side of the international section at 
a fair and reasonable price. | 

“In approaching the problem of dividing 
costs, the Dominion and Ontario agreed | 
that the costs fairly attributable to navi- 
gation should be borne by the Dominion 
and those attributable to power by the 
Province. This was secured by an agree- 
ment to divide equitably the savings ac- 
cruing from the construction of the navi- 
gation and power works as a joint enter- 
nome. * + =" 

This method of cost allocation corre- 
sponds closely in principle to that sug- 
gested by the Power Authority in its ne- 
gotiations with the State Department, and 
we are convinced that a similar agree- 
ment could have been reached between 
the President and yourself in the matter 
of New York’s interest if the President 
had acceded to the suggestion contained 
in your message. 

Pledge Said to Be Violated 

3.—The President’s statement that “if 
the treaty is consummated and ratified, I 
shall be glad to consult with you and 
other Governors” appears to be a definite 
closing of the door by the Federal Ad- 
ministration to any consideration of the 
State’s rights and interests in the St. 


Lawrence project until after the treaty is 
ratified. 


; over to appellant all specifications and 
| drawings and blue prints which appellant 
had supplied, and all right acquired under 

the agreement, and that in such event 
| appellee would not manufacture or sell 
| any cars or parts licensed under the agree- | 


| ment. 
+ S | 


It was alleged that appellant supplied | 
to appellee about 50 blue prints of draw- 


what these were, nor that appellant was 
in fact the originator or the owner of any 
of such, and for anything appearing in 
the bill to the contrary appellant’s rem- 
edy for any alleged transgression of its 
rights is complete at law. 

The prayer for relief asks that appellee 
be required to deliver to appellant the 
drawings, specifications, Slue prints, and 
the like, which appellant had supplied. It 





| ings of such cars and many pages of | 
| specifications; also the specifications and 
|plans for ecrtain parts of such cars, to 
| which appellant applied the name 
|“Achilles Lever-and-Cam,” and also for | 
|a construction permitting sidewise travel | 
lof the car in loading and unloading. | 
| It was further alleged that on Oct. 15, | 
| 1926, appellee undertook to surrender its | 
|rights under the agreement but without 
| fulfilling any of the agreed conditions for | 
}such surrender; and that about Feb. 3, | 
| 1927, appellant terminated the agreement | 
|in accordance with its terms. \ 
The bill further alleges that after the | 
|termination of the agreement appe' | 
|“has been and still is and threatens to} 
| continue unlawfully, wrongfully and with- | 
jout the license or permission of the | 
plaintiff to manufacture, use and sell rail- 
| way dump cars in accordance with claims | 
/1, 2 and 4 of said Letters -Patent No. 
| 1043845 and claims 7, 8 and 14 of said Let- 
ters Patent No. 1062477, and possibly other | 
|claims of either or h of said Letters 
/Patent, and embodying said Achilles | 
| Lever-and-Cam and other valuable devices 
jand improvements disclosed to the de-| 
|fendant by the plaintiff, all in violation | 
jand infringement of said claims and of 
{the rights and privileges of the plaintiff 
|under said agreement; and the plaintiff | 
lis informed and believes and therefore | 
|avers that the defendant has derived and | 
| still is deriving and receiving from said 
manufacture, use and sale great gains and 
| profits, to what etxent the plaintiff is un- 
|able to state, but prays that the defendant | 
may be required to make disclosure of all 
}such gains and profits.” 
7 + 

| The bill prays that appellee be en- 
| joined provisionally and perpetually from 
| manufacturing, using, selling, leasing, etc., | 
}such railway dump cars in infringement | 
| of said claims or any claims of said pat- 
| ents, or containing the Achilles Lever-and- 
|Cam device, or any other device improve- 
|}ment, or idea disclosed by appellant to/| 
| appellee pursuant to such agreement; and | 
; that appellee account to appellant for all |, 
|gains and profits derived by appellee | 
through such infringement; and for all| 
‘ damages sustained by appellant on ac- 
count thereof; and that~appellee be re- 
quired to deliver to appellant all drawings 
and specifications supplied by appellant, 
and to assign to appeliant any patents 
or applications for patents which appellee 
may have acquired according to the terms 
| of the agreement. 
| On appellee’s motion to dismiss the bill | 
| the court ordered that the motion be de-| 
|nied, and that pursuant to Equity Rule| 
|22 the cause be transferred to the law) 
| Side of the court, with leave to appellant | 
to amend its bill to conform with common | 
jlaw pleadings. 
| Appellee moved to dismiss this appeal | 
{on the ground that the order appealed 
| from was interlocutory and, in any event, | 
| was an order wholly within the discretion | 
|of the court granting it, and was not ap- 
| pealable. | 

It is pointed out that of the two pat-| 
ents sued on one had expired five months | 
prior to the filing of the bill, and that the | 
other would and did expire 36 days = 


its filing. 

++ + | 
| Appellant contends tkat since its bill | 
prays injunctive relief “hich cannot be | 
| afforded at law, the order transferring to 
the law side was in effect a denial of its | 
prayer for injunction, and that appeal is | 
|in such case given by the state (28 U. 8. | 
C., sec. 227). 


While there is some confusion among | 


is not charged in the body of the bill that 
such are being retained and used by ap- 
pellee. But in any event these two ar- 
ticles to recover the possession of which 
the law affords ample means; and noth- 
ing is alleged in the bill to indicate that 
the remedy at law is in this respect in- 
adequate. 


~+ + 

Denominating the bill as to these things 
as a bill for specific performance of a con- 
tract, it nevertheless appears ffom the 
bill that there is no longer any contract, 
appellant itself having terminated it three 
years before the bill was filed. But if so 
considered it is plain that specific per- 
formance will not be accorded except un- 
der circumstances from which it clearly 
appears that the proper relief cannot 
otherwise be had, and in no instance 
where there is adequate remedy at law. 

Raton Water Works Co. v. Raton, 174 
U. S. 360; Hyer v. Richmond Traction Co., 
168 U. S. 471; Union Pacific Ry. Co. v. 
Chicago, M. & St. P. Ry. Co., 163 U. S. 


Appellant would support equity juris- 
diction here because in equity it would be 
entitled to recover appellees’ profits from 


the infringement upon the equitable the- | 


ory that the infringer becomes a trustee 


ex maleficio for the profits of the infringe- | 


ment, whereas at law appellant could 
probably recover only nominal demages, 
owing to the fact that it had not granted 
licenses wherefrom a royalty might be 
fixed, and had not itself been engaged in 
the production or sale of the patened 
articles. 

The alleged facts, however, would seri- 
ously disturb this theory, since the bill 
discloses that a royalty under the agree- 
ment between these very parties was stip- 
ulated—5 per cent of the sale price of any 
railway dump cars embodying these in- 
ventions which were made or sold by ap- 


pellee. 
> 


We cannot agree that equity jurisdiction 
would attach solely from a fact that un- 
der the practice in equity there is possi- 
bility of larger recovery than at law. If 
this fact alone confererd equitable juris- 
diction, doubtless in most cases where the 


was filed with the Board on Sept. 14, 1925, 
heard on Nov. 30, 1926, findings of fact 
and opinion filed on June 25, 1927, and 
order of redetermination made on Nov. 30, 
1927. Bowers v. New York & Albany 
Lighterage Co., 273 U. S. 346, was decided 
Feb. 21, 1927. 
>.> > 


Nowhere in the proceedings before the 
Board was the statute of limitations set 
up or mentioned. Nor is there any evi- 
dence in that record showing that it had 
run, or the date when the right to assess 
and collect expired, or that prima facie 
or probably such right had expired before 
July 21, 1925. The Board of Tax Appeals 
had absolutely no knowledge or informa- 
tion on that subject. See Ex. E. On 
failure to file petition for review within 
six months after the decision, it became 
final May 30, 1928. 

Had @he situation been watched closely 
there was ample time after the decision 
of the Bowers case, to have brought the 
question of limitation to the attention of 
the Board before it rendered either its 
final order or its opinion and findings. 
Refusal to consider the matter would then 
have constituted error, Gueder Paeschke 
& Frey Co. ¥. Com’r., 41 F. (2d) 308 (CCA 
7) and Alameda Park Co. v. Lucas, 37 F. 
(2d) 805. 

It was the taxpayer’s duty to ask the 
defense. Updike v. U. S., 8 F. (2d) 918, 
916 (CCA 8). If, as defendant claims, 
Sec. 1006(a) Rev. Act 1926 extinguished 
the liability for these taxes, still it was 
necessary, before the Board could-be ex- 
pected to so hold, to advise it in some 
fashion that the bar of the staute had 
fallen. A decision of the Board to that 
effect would be the equivalent of a de- 
cision of no deficiency. See 26 USC 1217. 
The jurisdiction of the Board over that 
subject, which Congress here expressly 
recognizes, could not be exercised unless 
properly invoked, and due to carelessness 
of the taxpayer and his counsel, it was 
not invoked, nor was there any attempt 
to invoke it. As the result the taxpayer 
waived the defense, even though its lia- 
bility had by law been extinguished. For 
the facts on which the law operates were 
not brought to the attention of the Board, 


jand there was nothing by way of allega- 


tion or proof to overcome the usual pre- 
sumption that the taxes which had been 
assessed according to law, were valid. 
* + = 

The defendant was president of the 
corporation as well as sole stockholder, 
and verified the petition for appeal. [ 
think he is bound by the proceedings and 


final order. Sanger v. Upton, 91 U. S. 
56; U. S. v. Lam, 26 F. (2d) 630, and cases 
cited. In my judgment and under the 
conceded facts, he is also the “taxpayer” 
and is bound as such, regardless of his 


|patent had expired the action for past 
|infrinegment would be in equity. 

| In Root v. Railway Co., supra, the court 
| would not adopt the view that a plain- 
tiff’s right to an account in equity may 


This position is in direct violation of the | the authorities as to whether an order for | 


repeated pledges of the State Department 
to the effect that every effort should and 
would be made to reach an understanding 
with New York before the treaty was 
signed. 


This was clearly implied in Soomtens, 


Stimson’s letter of Nov. 3, 1931, addresse 
to Chairman Walsh of the Power Au- 
thority, in which he said: 


“It would seem to me unnecessary and | 


indeed unwise to attempt to arrive at any 
agreement or definite adjustment in re- 
spect to the claims of the State of New 
York until at least substantial progress 
has been made toward the conclusion of 
a treaty between the United States and 
Canada.” 


Sought to Avoid Misunderstanding 


Although the intention of the Federal 
Government to attempt to reach an under- 
standing with the State of New York as 
soon as there was substantial progress in 
the treaty negotiations was thus clearly 
implied, the trustees of the Power Author- 
ity, during the extended conferences which 
followed Secretary Stimson’s letter, sought 
to make sure that there was ne misunder- 
standing in the matter. 

In response to repeated questions 
wether it was the intention of the 
Federal Administration, before the treaty 
was signed, to attempt to reach a 
complete understanding with the State of 
New York as to recommendations which 
might be made to Congress, the repre- 
sentatives of the State Department re- 


sed in apparent good faith that such was | gfforg 


intention and that ample opportunity 

to arrive at such an understanding would 
be afforded before the treaty was signed. 
The State Department, however, sug- 


ted that such a final understanding be | 
yed until it was definitely known that 
@ treaty would be signed, and until they 
ascertained the terms of the agreement.as | 


[Continued on Wage 7, Column 1.) 


| transfer to the law side of an equity suit | 
| wherein injunction is prayed is tanta-| 
|mount to the denial of the injunction, so 
as to admit of appeal from such order, 
we are inclined to the view that this is| 
its logical effect. Had a temporary in- 
junction been granted or denied the right | 
of appeal under the statute would@have | 
been plain. 

The order of the court went beyond the 
mere grant or refusal of an interlocutory 
injunction; it was in effect the perma- 
nent and irrevocable denial thereof, since 
|the law side, to which the court trans- 
ferred the cause, was without power to 
| grant the requested injunction. 

In the usual action for patent infringe- 
ment equity would be without jurisdiction 
| but for the prayer for injunction against 
|further infringement (Root v. Railway 
}Co., 105 U. S. 189, 216), and an_inter- 
| locutory order made in such action would 
| not be appealable unles it was one grant- 
jing or denying an injunction, or such 
| other order as is specified in the statute 
| referred to. 
| ++ + 


Rexford v. Brunswick-Balke-Collender | 
Company, 228 U. S. 339; Dodge Mfg. Co. | 
v. Patten, 43 F. (2d) 472 (C. C. A. 7);} 
| Pioneer Grain Corp. v. C. M. & St. P. Ry. 
Co., 42 F. (2d) 1009 (C. C. A. 8); Childs v. 
| Witramenes Corp., 40 F. (2d) 474 (C. C. 

Since no injunction against further in- 
| fringement can issue where the patent has 
expired, it follows that equity cannot 
injunctional relief 
time action is brought the patent had ex- 
pired. Root v. Railway Co., supra; Bourne 
| Vv. Goodyear, 9 Wall. 811; Le Roy v, De Vry 
| Corporation, 16 F. (2d) 18 (C. C. A, 2); 
Wright’s Automatic Tobacco Packing Ma- 
chine Co. v. American Tobacco Co., 220 
| Fed. 163. 
Where at the time an action in equity 


where at the) 


be based solely on the fiduciary relation 
between him and an infringer of his pat- 
ent, saying: 

“That would be a reductio ad absurdum, 
and, if accepted, would extend the juris- 
diction of equity to every case of tort, 
where the wrong-doer had realized a pe- 
cuniary profit from his wrong.” 


We see no impropriety in the court’s 
order denying the motion to dismiss the 
bill, and transferring the cause to the 
law side. The order is affirmed. 


Sufficient Signatures Filed 
On Oklahoma Tax Petition 


Oklahoma City, Okla., July 21. 

R. A. Sneed, Secretary of State, has 
ruled the signatures on initiative petitions 
on the new net income tax proposal spon- 
sored by Governor Murray to be sufficient. 

The ruling involved decision on signa- 
tures exceeding 128,000, the number neces- 
sary to win for the proposal a place on 
the ballot. The petitions require that 
number of signatures for the pending 
attempt to initiation because of the failure 
of a similar bill at the polls in a special 
election last December. 

Attorneys for John Carlock and the 
Citizens’ League, opposing the new income 
tax measure, gave the Secretary of State 
notice of appeal to the State Supreme 
Court. They are allowed 10 days to take 
such action. 


STATE PUBLICATIONS 
AND BOOKS 


esolutions enacted by N. J. Legisl. Session, 
1932. Comp. by John P. Dullard, Asst. State 
Libr. Trenton, 1932. 


| Wis.—36th An. Rept. of Comr. of Banking, for 


cal. yr. 1930. adison, 1931. 
W. Va.—Library Manual for Jr. and Sr. High 
Schools, July, 1931. Charleston, 1931. 
Statistics of Jr. and Sr. High Schools in 
W. Va., for school yrs. 1926-27, 1927-28, 1928- 
. 1929-30. Charleston, 1930. 
# .. Educl. Directory for school yr. 
Issued by Dept. of Educ. Charles- 
ton, 1932 


Rept. of Bd. of Educ., 1929-1930. Charleston, 


1931. Bd. of Health. Phoenix, 1931. 
Mass.—Municipal Register of City of Spring- 

field, 1932. Boston, 1932. 

1932. Richmond, 1932. 
struction, for f. 
Springfield, 1931. 


Sessions of 57th Gen. 


Assembly o 
1931-32. Springfield, 1932. 


wealth of Ky., 1932. Frankfort, 1932. 


ist Called Session of 42d Legis!., 
July 14, 1931. Austin, 1931. 


Court of Appeals of Calif. From Je. 
| Vol, 347. ringfield, 1932. 


of N. Y., for cal. yr. 1931 Doc, No. 30 





|* brought the patent had so nearly ex- 


bany, 1932. 





N. J.—Descriptive List of Laws and Joint | 


oecnon! Laws of W. Va., 1931. Charleston, 
Ariz.—Bienn. Rept. of Vital Statistics, 1930- . 
|fendant thinks that there is no resem- 

Va.—Dept. of Highways, Bridge Specifications, 


Ill.—Statistical Rept. of Supt. of Public In- 
yr. ended Je. 30, 1931, 


Journals of Sen. of ist, 2d and 3d Special | 
Tl., | 


Tex.—Journal of House of Representatives of 
Austin, 


Calif.—Repts. of Cases determined in Distr. 


8 
| N. ; ieceesdinen of U. S. War Veterans Dept. 
. Al- 


Ky.—Acts of General Assembly of Common- | 


13, | 
193i, to Aug. 3, 1931. Vol. 115. Sacramento, | 
19) 


Il.—Repts. of Cases at Law and in Chancery, 


connection with and membership in the 
corporate and primary taxpayer. U. S. 
v. Updike, 261 U. S. 489 at 494; Routzahn 
v. Tyroler, 36 F. (2d) 208 (CCA 6). 
Counsel for the defendant contends that 
as the Board of Tax Appeals is not a 
court, and as a taxpayer who appears 
to it may take an advance decision to 
the circuit court of appeals for review; 
and may also by virtue of Sec. 283(b) Rev. 
Act 1926 (26 USC 1064) pay the tax and 
then bring suit in the district court to 
recover it back, the orders of the Board 
are not final and conclusive. See Old 
Colony Trust Co. v. Com’r., 279 U. S. 716. 
In the present proceeding the Board 
held that it acquired jurisdiction under 
Sec. 283(f) and not 283(b). But that seems 
not material to the point. I think it clear 
enough that if the Board’s ruling on an 
appeal governed by either of the above 
subsections, is not final and conclusive 
on the parties, that can only be true in the 
instance which the statute contemplates, 
to wit, in an action brought in the dis- 
trict court to recover back the taxes paid; 
and this is not such an action. 
~+ + 


and Engineering Co. v. Western Wheeled 
958, July 22, 1932. 


PATENTS—Jurisdiction of courts—Equity or law— 


Scraper Co. (C. C. A. 7.)—7 U. S, Daily, 


Where plaintiff, owner of patent, under royalty contract delivered to defendant 
licensee drawings, specifications, blue prints, etc., with stipulation for their return 
at end of contract, and suit is brought after expiration of contract as for in- 


fringement and for return of drawin 


gs, etc., jurisdiction is at law and not in equity 


on theory of specific performance——King Mechanism and Engineering Co, v. 
Western Wheeled Scraper Co. (C. C. A. 7.)—7 U. 8S. Daily, 958, July 22, 1932, 


PATENTS—Jurisdiction of courts—Equity or law— 


Since no injunction can be 


granted against further infringement where the patent 


has expired, suit for infringement.may be transferred to law side—King Mechanism 


and Engineering Co. v. Western Wheeled Scraper Co. 


958, July 22, 1932. 


(C. C. A. 7.)—T U. 8. Daily, 


PATENTS—Dunp cars, jurisdiction defined— 
1043845, King, Dumping Receptacle, jurisdiction of courts defined; 1062477, 


King, Dump Vehicle, jurisdiction of courts defined. 
neering Co. v. Western Wheeled Scraper Co. 


July 22, 1932. 


—King Mechanism and Engi- 
(Cc. C. A. 7)—T7 U. S. Daily, 958, 


Federal Taxation. 
TRANSFERRED ASSETS—Liability of transferee for tax—Right of transferee to 
raise defenses not set up before Board of Tax Appeals—Statute of limitations— 
Transferee of corporate assets held not entitled, in suit against him to enforce 
tax liability of corporation of which he was sole stockholder, to avail himself of 


statute of limitations, where nowhere in proceedin, 
for redetermination of corporation’s taxes was s 
mentioned; corporation waived the defense, 
Government, its liability had by law been ext 
holder of corporation, who verified petition fo 
bound and concluded by final order of redete 


that he cannot. now raise question of limitation —United Sta 
N. D. Ohio.)—7 U. S. Daily, 958, July 22, 1932. oa 


any reference to the point or to disclose 
any of the facts upon which such a claim 
must rest, the court, so far as that feature 
of the case was concerned, could only 
have affirmed. 

It could not have remanded for a re- 
hearing, for that is done only when the 
decision is not atcording to law, and is 
therefore reversed or modified. 26 USC 
1226. This court should have no wider 
discretion than the one designated by law 
to review the order of the Board, and 
should be bound by the record just as that 
court is. The subject is treated in Klein 
Federal Income Taxation, p. 1410-1412. 

It is there said that under the Act of 
1924 the determination of the Board was 


| not binding on the taxpayer, as he could 


pay the deficiency and sue in the courts 
to recover. “The Act of 1926 in depriving 
the taxpayer of that right, made the de- 
cision of the Board res adjudicata as to 
the amount of the redetermined tax, and 
barred the defeated party from a suit de 
novo” and “With the amendment of 1926, 
definitely making the decision of the 
Board final as to the facts, and review- 
able as to error by the circuit court of 
appeals, it seems reasonable to assume 
that findings of fact made under the Act 
of 1926 and subsequent thereto should be 
treated as res rae sal 


Defendant says the Cohn-Goodman 
Company can now pay the assessments 
and sue for a refund. If by this he re- 
fers to the right to sue spoken of in 
the Old Colony case supra, I should sup- 
pose that right lost by failure to have the 
decision of the Board reviewed by the 
circuit court, an@ permitting the order to 
become final prior to filing action in the 
district court. If not, as stated above, 
this is not an action to recover back, and 
it is only in such actions that the order 
of the Board i8&§ not conclusive. 

The taxes for 1919 and 1920 were as- 
sessed on July 14, 1928, and defendant 
says this was. too late under the statute. 
And that 9s the 60-day letter was sent out 
under the Act of 1924, said Act and 
not the act of 1926, controls the assess- 
ment, including limitation. ‘Section 283(b) 
Act 1926; 26 USC 1064, applies to assess- 
ments made after June 3, 1924, following 
appeals taken under the Act of 1924 and 


Considering the means provided through | pending on Feb. 26, 1926. It provides that 


statutes and rules of the Board, for pre- 
senting and deciding issues before that 
tribunal, and the statutory methods for 
reviewing its decisions, it seems clear that 
except possibly in a few specified in- 
stances, Congress did not intend that a 
tax case once decided by the Board, 
should be tried over again de novo by 
the courts. It may be that the right to 
produce to them a matter entirely omitted 
below is lost rather by waiver than by 
technical former adjudication. 


And I think that the defendant trans- 
feree is bound and concluded by the pro- 
ceedings before the Board, to such extent 
that he can not now raise the question 
of liquidation. U.S. v. Updike, 281 U. S. 
459, is relied on by defendant, but it has 


|no application, for no judgment of a court 


or order of the Board of Tax Appeals was 
involved. Plaintiff cites U. S. v. Fromme: 
& Bro., 30 F. (2d) 73 (CCA 2), where a 
judgment had been obtained against the 
primary taxpayer and the suit was to 
smpenes assets in the hands of a trans- 
eree, 


This is more like our case, though de- 


blance due to the difference between a 
court judgment and an order of the Board 
of Tax Appeals. The circuit court held 
the suit not controlled by the limitations 
applicable to an action for taxes. It 
would seem logical to apply the doctrine 
of res adjudicata to the orders of re- 
;determination made by the Board un- 
der the Rev. Act of 1926. Except of 
course in situations such as are mentioned 
in the Old Colony Trust Co. case, supra. 
| In the proceeding for direct review of 
| such order, the circuit court of appeals 
deals with the record made before the 
| Board, and as I understand it, would not 
|have been free upon a review of this 
proceeding to enter upon a trial de novo 





of the claim that collection of the tax 
} Was barred, As the record failed to show 


» 


sioner and jurisdiction of the courts shall 
be determined as proveded in subdivi- 
sion (a). 

And section 283(a) provides that the 
amount to be assessed shall be computed 
as if the Act of 1926 had not been enacted, 
but shall be assessed, collected, and paid 
in the same manner and subject to the 
same provisions and limitations as in 
case of a deficiency in the tax imposed by 
this title. The time within which the as- 





sessment of the 1919 and 1920 taxes could 
be made was controlled by the Act of 


1926, 
+++ 


Defendant’s theory is that as the Act of 
1924 applies, the decision of the Board be- 
came final on June 23, 1927. And that 
taking this as the day when the Commis- 
sioner was first permitted to make the 
assessment he waited too long; and that 
even if Nov. 30, 1927, be taken as the proper 
day, the assessment of the 1920 tax was 
barred 16 days before July 14, 1928. As 
the premise falls, these conclusions fall 
with it. The time did not begin to run 
until July 30, 1926, section 277(b) Act of 
1926; section 604 Rev. Act 1928. 

It is also claimed that as to 1919 a 
waiver filed Sept. 22, 1925, after service of 
the 60-day notice in July, was invalid. 
But see Stange v. U. S., 282 U. 8S. 270. 
Claims is also made that the waivers 
signed by the Secretary of the corporation 
were not executed by one shown to be au- 
thorized. If there is anything defensive 
in these matters, it was waived so far as 
this case is concerned, just as the statute 
of limitations was waived, by not being 
pleaded or proven before the Board of 
Tax Appeals, and the finding and rede- 
termination of that body is conclusive. 

In the petition for apeal the Cohn- 
|Goodman Company complained that in 
the application of sections 327 and 328, 
Rev. Act 1918, the Commissioner used 
}comparative data of corporations not 


[ 





in such cases the duties of the Commis- | 





gs before Board of Tax Appeals 
tatute of limitations set up or 
even though, as now admitted by 
inguished; defendant, as sole stock- 
r appeal before Board, held to be 
rmination by Board to such extent 
(D. C., 


GOVERNMENT BOOKS 
AND PUBLICATIONS 


Decorative Designs on Elden Pueblo Pottery, 
Flagstaff, Arizona.—No. 2930.—(From the 
Proceedings of U. S. Natl. Museum, Vol. 81, 
Art. 7, pp. 1-11, pls. 1-10), U. S. Natl. Mu- 
seum.. Apply at Museum. 

Notices of Judgment Under the Food and 
Drugs Act.—19026-19075, Food and Drug Ad- 
ministration, U. 8S. Dept. Agri. Apply at 
Dept. Agr. 8-878 

Surface Water Supply of Hawaii—July 1, 1928, 
to June 30, 1929, Geglogical Survey Water- 
Supply Paper 695, Gdological Survey, U. 8S. 
Dept. Interior. Price,’ 10 cents. GS17-466 

The County Superintendent in United States. 
—Bull. 1932, No. 6, Office of Educ., U. 8. 
Dept. Interior. Apply at Office. E32-423 

Control of Turpentine Borer in Naval Stores 
Region.—Cir. No, 226, July, 1932, Bur. 
Entomology, U. 8. Dept. Agri. Apply at 
Bur. 4 Agr. 32-78 

Soil Survey of The Greeley Area, Colorado.— 
Series 1929, No. 5, Bur. Chemistry and Soils, 
U. 8. Dept. Agri. Apply at Bur. »Agr. 32-785 

Fluctuation in Employment in ohio, 1914 to 
1929.—Bull. of U. 8S. Bur. Labor Statistics, 
No. 553, Bur. Labor Statistics, U. 8. Dept. 
Labor. Apply at Bur. L32-91 

Occupation Statistics, Texas, 15th Census of 
U. S.: 1930.—Bur. Census, U. S. Dept. Com- 
merce. Apply at Bur. 31-27278 

Agriculture, Idaho, 15th Census of U. S.: 1930. 
—Bur. Census, U. 8. Dept. Commerce. Ap- 
ply at Bur. 31-27053 

Families, Alabama, 12th Census of U. S.: 1930. 
—Bur. Census, U. 8S. Dept. Commerce. Apply 


at Bur. 31-28622 
American Documented Seagoin Merchant 


Vessels of 500 Gross Tons and Over,—July 1, 
1932, Serial No. 176, Bur, Navigation, U. 8S. 
Dept. Commerce. Frice, 75 cents per year. 

19-26597 


truly csomparable to the taxpayer’s situa- 
tion. Ex. E, p. 3; and the defendant urges 
that claim here. I am of opinion that 
this point is no more subject to judicial 
review than is the decision of the Com- 
missioner as to propriety of the taxjayer’s 
application for special assessment. Wil- 
liamsport Wire Rope Co. v. U. S., 277 U. S. 
551; Brown’s “Shamrock” Ltd. v. Bowers, 
48 F. (2d) 105 (CCA 2: Diamond Alkali 
Co. v. Heiner—unreported ‘CCA 3); Free- 
port Texas Co. v. U. 8S. unreported (Ct. of 
Claims); Cleveland Auto. Co, v. U. $—un- 
reported (this court by Jones, J.) 


I should say further that so far as I 
can see, no evidence was produced to sup- 
port the taxpayers’s claim that in apply- 
ing the relief sections the Commissioner 
used improper comparatives. And in this 
connection, I can net agree with counsel 
that if the result of applying the so-called 


| “relief” sections is not relief to the tax- 


payer in a reduction from what a normal 
computation would produce, then a mis- 
application of the section is demonstrated. 
No authority is cited for this “heads I 
win tails you lose” proposition, 

If the court does have power to pass on 
the question raised before and decided by 
the Board of Tax Appeals, then it is 
clear that no thistake was made in this 
respect for any of the years. 

I can do no better than to refer coun- 
sel to the findings of facts and opinion of 
the Board, found on pp. 11 et sec. 
of Ex E. Some of the authorities not cited 
there which tend to support the conclusion 


of the Board, are Zenith Milling Co. v.! 


Com'r, 41 F. (2d) 905 (CCA 8); Chatta- 
nooga Savings Bank v. Brewer, 17 F. (2d) 
719 (CCA 6); Spencer v. Lowe, 198 Fed. 
961; and Bulger Block Coal Co, v. U. 8S. 
48 F. (2d) 675. 

I have looked at these and other cases 
cited by plaintiff and feel that they rep- 
resent the weight of authority and are ap- 
plicable to the facts, rather than Geo, 
Feck & Sons Co. v. Blair, 26 F. (2d) 540 
(App. D. C.); Eaton v. English & Mersick 
Co., 7 F. (2d) 54; and Davidson & Case 
Lbr. Co. v. Motter, 14 F. (2d) 137, cited and 
relied on by defendant’s counsel. In my 
judgment the statement of evidence, p. 26, 
Ex. E, leaves no doubt that the amounts 
which defendant claims were part of the 
invested capital of the Cohn-Goodman 
Company really represented borrowed 
capital. section. 326(a) Rev. Act 1918, 

Defendant complains of laches, but I 
think the court would be going entirely too 
far if the, goverment were held guilty of 
undue delay, when it commenced the suit 
in less than two years after conclusion 
of the taxpayer’s appeal, before the Board. 

Decree will be entered for the plaintiff. 











the intent of the Legislature, and I am 
of the same opinion now. Therefore, I 
deny the motion to strike out the answer 
of the associations’ counsel. 


Foresees Discrimination 


“The matter is not only of State im- 
portance, but of nation-wide importance,” 
continued the court. “Associations are 
scattered all over this country, and bil- 
lions of dollars are involved. True, the 
law gives the right to a shareholder to 
sue for money paid in, after the expira- 
tion of six months from the date of his 
application for withdrawal, as prescribed 
by law, but it seems to me that those who 
framed the law never intended that such 
suits would be in order if they would dan- 
gerously disturb the financial stability of 
the building and loan association or lower 
the value of the stock of the continuing 
shareholders. 

“How would it be for, say, 20 per cent 
of the stockholders of an association to 
get together and decide to sue the as- 
sociation for the recovery of their money? 
The remaining 80 per cent, simply because 
they were not let in on the secret, or 
merely because in the pursuit of their 
daily affairs they failed to get the tip, 
would not only be discriminated against, 
but lose a considerable portion of their 
stock value if summary judgments were 
allowed without a court trial. 


Affects Execution Only 


“Both should be protected and the strict 
conformance to the intended mutuality 
of the building and loan idea will go a 
long way to effect that protection.” 

The decision, it was pointed out, does 
not prevent shareholders from suing as- 
sociations. The effect is to prevent the 
execution of judgments without trial. If 
an association has funds available for the 
payment of withdrawal applications and 
does not pay, the shareholder can sue and 
obtain a judgment. It is only in the case 
where funds are not available for all with- 
drawals, and where forced payments would 
work financial dangers to the associations 
and continuing stockholders that the de- 
cision applies. 

Another result is to protect the asso- 
ciations against the necessity of forced 
sales of real estate. Under present mar- 
ket conditions real estate accumulations 
have made some of the associations 
illiquid, and forced sales would mean 
losses. 
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The following is a classified list of public bills.and joint 
resolutions reported by Committee or passed by either 
House and pending before the 72nd Congress at the close 
of its first session on July 16. Measures retain their ad- 
journment status until acted upon during a subsequent ses- 


sion of the 72nd Congress which automatically expires 
on March 4, 1933. 





Agriculture 

S. 266, Mediterranean Fruit Fly Board. 
Passed S. Mar. 14. 

8. 1197. Farmers, Sesteeener. Reptd. in 
8. May 14. Recommitted July 1 

8S. 1567. Agriculture, credit tnd. Passed 
8. Feb. 17. 

8. 2265. Farmers, loans. Passed 8. Feb. 17. 

S. 2290. Rainfall,,studies. Passed S. Mar. 14. 

8. 2493. gs ans Act, 1929, 
salaries. Reptd. in S. Feb. 24 ecommitted 
Mar. 11. 

2827. Perishable Agricultural Commod- 

ities Act, 1930, canners. Passed S. Mar. 2. 

S. 4065. Te and adulterated 
butter. Passed 

8. 4178. Setins "eo misbranded foods. 
Reptd. to 8. Jul 

2. 4536 4536. "agrisulture, Marketing Act, 1929. 
surpluses. Reptd. in S. May 25. 

8. J. Res. 7. Livestock, Guarentine. 
8. Mar. 11. 

8S. J. Res. 15. Muscle Shoals. Reptd. in 3. 
— 9. 


S. J. Res. 91. Farmers, drought and/or 
= relief. Passed S. Feb. 1. 


Passed 


Res. 116. Reconstruction Finance Cor- 
poration, loans to farmers. Passed 8S. Mar. 14. 
S. J. Res. 149. Grasshopper control, apprn. 
a s. Apr. 
R. 5641. 
4 to H. 
8559. 


29. 

Filled Milk Act, regulations. 
May 20. 

Cotton, standardization. Reptd. 
or Muscle Shoals, Ala. Passed H. 


. Mar. 8. 
i. R. 1105i. 
May 5. 

4 R, 12287. Agriculture},commodities, short 


notin * -¢ to 8S. June’ 7. 
&. 1 Agriculture, debentures, ex- 
port. hepta to H. June 11. 
H. R. AD6i7. Agriculture, oeheting Act, 
1929, surpluses. Reptd. to H. June 1 
H. R. 12730. a. xtepency Act. 
Reptd. to H. Jul 
a. R. 12733. Deteutien, surpluses. Reptd. 


to_H. eS 21. 
H. Res. 352. Agriculture, Reconstruction 
Finance Res, ST Ori Reptd. to H. June 1 
H. 


Grasshopper control. Reptd. 
to it May’? 


. Res. 434. Cotton, classifiers and sam- 
Reptd. to H. June 21 

Aviation 
S. 421. Air Compneece Act of 1926, public 


ner Passed 10. 
a Aircraft, design awards. Passed 8, 


plers. 


en. 13. 
H. R. 8681. Air-transport service overseas. 
Passed H. June 16. Reptd. in S. June 23. 


Banks: Banking 
S. 3346. National banks, deposits unclaimed 
for 20 years. Reptd. in S. June 2. 
8. 4. National banks, transferors. Passed 


8. June 24. 
8S. 4291. Natl. Banks, taxation of shares. 


Reptd. = 8. 
PGs — Federal’ reserve system, assets. 


Re tae 18. 

aR 67. i farm-loan mortgages, 
9 ‘hepta to H. June 8. 

’ R, 10824. Federal Farm Loan Act, amend 
to" provide minerel rights. Reptd. to H. 
‘une 9 

H. R. 11362. Banks, guaranty fund. Passed 


H. May 27. 
Bridges 
S. 1980. Lake Champlain, East Alburg, Vt., 
bridge. Passed S. June 8. Reptd. to H. ‘June 


8. 2915. Big Sandy River, Kenova, W. Va., 
and Cattlettsburg, Ky., bridge. Passed 8. 


Feb. 24. 
H. R. 6184. Fairfield,,N. C., bridge. Passed 


H. Apr. 18. 
H. R. 7897. Ohio paver, Owensboro, Ky., 


bridge. Reptd. to H. Feb. 
H. R. 8236. Fox River, Sine, Ill., bridge. 
Reptd. to H. Feb. 8. Recommitted Mar. 21. 
R. 8247. Ohio River, Mound City, Iil., 
bridge. oes. to H. Feb. 10. 
9265. Miss. River: St. Louis, Mo., 
bridge. td. to H. June 
. Des Moines River, St. Francis- 
vile No. bridge. Passed H. May 16. 


10084. Missouri River, South Gueene. 
“OHern Street bridge, authorize. Reptd 


a R. ne Yooss. Potomac Sever, Great Falls, 
wen » Reptd. to H. Mar. 29. 
101 Missouri iver, South Omaha, 
Nebr. a Passed H. Aus. 4. Reptd. in S 
A ¥ . Recommitted Apr. 
R. 12316. Mississ: oo River, Helena, Ark., 
ities. Reptd. to H. June 1, 
Claims 
8S. 2703. Indiana, State of, National Guard, 
claims. S. Mar. 10. 
S. 3633. New Mexico, State of, relieve from 
accountability. Passed S. June 30 
ue et Federal tort claims. Reptd. in 8. 


Mey R. 11204. Mississippi, State of, Treasurer. 
Reptd. to H. June 3. 

R. 11429. Pennsylvania, Commonwealth 
of, Forests and Waters, Department of. Reptd. 
to H. June 6. 

Commerce and Trade 
“Fair Trade Act.” Reptd. in S. Mar. 


Motion- picture films, 


Nebr. 


8. 97. 


8. 3770. 
Reptd. in 8. July 
. 4195. Lighthouse, Amelia Island Reser- 
of. Passed S. Apr. 11. 


vation, disposal 
Copyrights 


H. R. 10976. Gort. amend and consoli- 
aate gots. Reptd. to Apr. 

H. 12094. Copyright, amend and consoli- 
Reptd. to S. May 18. Recommitted 


District of Columbia 


S. 12. District of Columbia, claims against. 
Passed 8. Feb. 5. 


8. 13. District of Columbia, mortgages and 

owe C4 trust, regulate foreclosure. Passed 
un 

S. 99. suaect of Columbia, taxicabs, finan- 


regulate. 


date acts. 
May 2 


cial. eed. n 8. Apr. 30. 
S. 100. District of Columbia, Degree 
a ig institutions. Passed S. Feb 
7. District of Columbia, Casualty Hos- 
ar. 14. Reptd. to H. June 


pita. Passed S. M 


S. 1308. District of Columbia, Veterans’ 
Guardianship Act. Passed S, June 27. 

8. 2331. District of Columbia, children born 
out of lawful wedlock. Passed S. June 8. 

8. 23 istrict of Columbia, real-estate 
begkere. Passed S. Mar. 14. 
2824. District of Columbia, steam-boiler 


inspector. Passed S. June 27. 
. 2894. District of Colmnbia, theater tick- 


ets. Passed S. Jan. 26. 
8. 3053. District of Columbia, motor vehi- 
cles, owners. Reptd. to 8. May 10. 
S. 3223. District of Columbia, 
ae te in S. Apr, 13. 
ee eae of Columbia, 
Passed 8S. 


8. 3472. Mp iatriat of Columbia, construction 
and repair work. Passed S. Apr. 25. 

8. 3 : District S Sean, streets, alleys, 
roads. Passed S. Jui 
s. 4023. District of ‘columbia, barber shops. 
wegeed 8S. June 8, 


lawyers. 


securities, 


4038, District of Columbia, children, 
cae care. Passed S. Apr. 18. 
S. 4082. District of Columbia, bonds in 


criminal cases, regulate. Reptd. in S. June 15, 
8. 4107, District of Columbia, nonsupport of 
a wife. Passed 8S. June 8. 
8. 4123. District of Columbia, gouqremional 
gutomobile tags. Passed 8. Apr. 25. eptd. to 


H. May 14. 

8. 4444. District of Columbia, mortgages 
and deeds of trust, regulate recording. Passed 
8. June 8. 

8. 4673. District of Columbia, orphan asy- 
lums. Passed 8S. June 24. 


S. 4694, waanres of Columbia, Fidnaping, 
amend Code of Laws. Passed S. Ju . 

8. 4781. District of Columbia, peliee Ot dis- 
tressed. ferred to S. calendar June 27. 

8. 4920. District of Columbia, Virginia Ave- 
nue Southeast, close. Reptd. in S. June 23. 

8. J. Res. 13. District ~ Petumite. street 

mote. in 8S. Mar. 24, 
5821. District of Bassrnbte, 
teas, income tax. Passed H. Dec, 16, 

$822. District of Columbia, fiscal rela- 

ane estate tax. ssed H. Dec, 

H, R. 5823. Distri® of Columbia, fiscal rela- 
tions, motor vehicles, gasoline tax. Passed H. 


H. R. 5824. District of Columbia, fiscal rela- 
Hons, motor vehicles, weight tax. Passed H. 


H. R. 6285. District of Columbia, 
tions, contribution. Passed H, Dec. 
H, oa aries of Columbia, banking. 


. District of Columbia, steam- 
Reptd, to H. May 19. 
“District of Columbia, barber 
Bie td. to H. May 20. 
. R, 8911. Big Brother and Big Sister Fed- 

Reptd. to H, June 13. 
R._ 8995. Distriat of Columbia, 
Reptd. to H. May 

R. le Datrce of Columbia, securities. 
Reptd. to H, Apr. 

R. .. istrict of Columbia, minors. 
Re td © H. 25. 


37. Diserict of Columbia, code of 
law, ieaees. Passed H. June 
R. 9592. District of Columbia, small loan 
bank business. Reptd. to H. June 15, 
H. R. 10488. District of Columbia, bound- 


a Reptd. to H. 8. 
HR epi sie.” District of Columbia, Court of 


railway. 
H. R. fiscal rela- 


fiscal rela- 
19. 


streets, 
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Sepeee. Passed H. May 16. Reptd. in S. 
une 11, 
H. R. 12026. District of Columbia, to pur- 
chase “Indian Buffalo Hunt” statuary. Reptd. 
to H. June 9. 

H. J. Res. 154. District of Columbia, street 
railwa, 


~ corporations. Passed H. May 9. Reptd. 
n 8. ° 


ay 14 
Education 


8. 2642. To establish National Museum of 
en and Industry. Reptd. in S. Jan. 


Executive Departments 
H. R. 10743. Purchases in Executive De- 
partments. Reptd. to H. Mar. 24 
H. R. 10794. Civil service, consolidate and 
coordinate. Reptd. to H. Mar 
.» R. 11011. Public Works. Administration. 
Reptd. to H. Apr. 4. 


Finance 
S. 3606. Silver, purchase, coinage. 
in 8. June 20. 

Fish 


Lobsters, conservation. 


Reptd. 


8S. 2370. Reptd. in 
8. June 2. 


H. R. - Alaska, fish canneries. Reptd. 


to H. Apr. 2 
Flood Control 


H. 4668. Miss. River, Flood Control Act, 
1928, Seiten rights. Reptd. to H. Feb. 15. 

H. R. 6733. a eward, Lowell Creek. 
Reptd. to H. Jan. 

R. 9456. Gon ‘Creek, Ohio County? Ky., 

flood control. Reptd. to H. 5. 

H. R. 11551. Miss. River, Flood yaaa Act, 
Riverside coi Reptd. to H. June 14. 

H. R. 11930. Green River, Wash., flood con- 
trol. Passed H. June 27. 


Foreign Relations 
S. 3786. Architects, International Congress. 
Passed S. June 1. 
S. J. Res. 82. International osieeiont Con- 
gress, appropriation. Passed S. A 
8s. J. Ss. 124. Lake of the foods, direct 
Secretary of War to file certified copy of re- 
port. Passed 8. June 8. Reptd. to H. June 22. 
S. J. Res. 125. Indians, isconsin, claims. 
Passed S. May 9. Reptd. to H. May 18. 
S. J. Res. 127. International Counell of 
Scientific Unions. Passed S. June 3 
8S. J. Res. 157. Settlement of War Claims 
Act of 1928, agreement. Passed S. June 24, 
H. R. 6310. Foreign Service of U. S., de- 
ceased citizens. Passed H. Feb. 24. 
H. R. 9892. Architects, International Con- 
gress. se to H. Apr. 22. 
H. 181. International Geological 
Onrne, Reptd. to H. 15, 
H. J. Res. 193. taeeraati Technical Com. 
of Aerial Legal Experts. Reptd. to H. Mar. 14. 
H. J. Res. 275. pages jamentary Union, 
—.. ey to H. Feb. 19. 
Res. 282. Disarmament conference, 
Geneva, multilateral agreement. Reptd. to H. 
ar 
H. J. Res. 320. Interparliamentary Union 
we. & American group. Reptd. to H. Mar. 2. 
J. Res. 378. Permanent Court of Inter- 
natl. Justice. Reptd. to H. June 15. 
J. Res. 416. Settlement of war claims, 
Act of 1928, agreement. Reptd. to H. June 20. 


Forestry 

S. 763. Oregon, natl. forests. Passed 8. 

os. Sees. ae June 14, 
a — orests, use and oc 

Passed. Tune 8 cupancy. 

4 columbia National Forest, Wash. 
Passed S. June 24. 

8. oY National Forests, Coeur d'Alene. 
Passed 8. ans. 11. 

8. 3711. helan Natl. Forest, Wash. Passed 
s. fn. 18. Reptd. to H. May 19. 

4497. Boise Natl. Forest. Passed 8. June 

- .Boise National Fores 
rapid ‘to H. June 8 —- 


R. 6659. National forests, Coeur d'Alene, 


R. Bato Garvie yi tl. OF it, Wash. 
ville a ‘orest, 
Repid. te ‘to PS seh 
unnison Natl, Forest, Colo., 
add to. 


Renta. to H. June 13. 


Government Employes 
Civil service rons, aot of May 
annuitant. Passed S. 14 

3531. Employes’ com 
1916, amend, dependent. 


8. 95. 
29, 1930, lo 

Sh Act of 
‘assed S. June 24. 
Serer, Compensation Act of 
1916, total disability. Reptd. to H. Feb. 10. 


Highways 


H. R. 12286. Roads, appropriation. Reptd. 
to H. May 25. on . 
Immigration 
8. Aliens, seamen, deportation. Reptd. 
to S. "tas . - 
34. mmigration and naturalization, Act 
of 1924. visas. Reptd. in S. Apr. 4. 
on ag Mexico, immigrants. Reptd. in 8S. 


H. R. 8174. Immigration and naturalization, 
paspnte over 60 years. Passed H. June 1. 
. R. 8877. pameratins and naturalization, 
actors Passed H. Apr. 
R. 8978. Iminigration ax and naturalization, 
Reptd. to 9. 
1 . Immigration and naturaliza- 
tion, restrict. Reptd. to H. A 
11552. Immigration and naturaliza- 


singers. 
H. R. 





tiom, Act of 1924, visas. Reptd. to H. May 3 
H. R. 12044. Aliens, communists. Passed H. 
June 6. Reptd. in S. June 11. 


. J. Res. 97, Constitution, amendments to, 
aliens. Reptd. to H. Mar. 17. 
, Indians 
S. 276. Crow Indian Reservation, hospital. 
Passed S. June 1 
S. 277. Indians, Blackfeet Reservation, 
power sites. Passed S. Apr. 18. 
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8. 1196. Indians, Tlingit and Haida, Alaska. 
Passed S. Apr. 25. 
. Camp McDowell Indian Reserva- 
tion. Passed S. Feb. 5. 


8. 1523. Indians, Colville Reservation, relief. 
d S. June 15. 
we Indians, trust estates. Passed 8. 
S. 2340. Indians, Pine Ridge, S. Dak., high’ 
school. Passed S. June 15. 


2352. Indians, Osage, Oklahoma, Civiliza- 
tion fund claim. Passed 8. June 1. 
8. 2393. Indians, Flathead Reservation, final 
roll. Passed S. Apr. 18. 
S. 2671. Indians, Klamath Reservation, 
Ome. Passed S. Apr. 11. Reptd. to H. June 8. 
2914. Indians, pueblos, claims of. Passed 


8. un 

s. Indians, Flathead pean. 
Passed S. Apr. 11. Reptd. to H. May 

S. 2987. Blackfeet Indian Ricrrhision. 
Passed S. June 1. 

S. 3085. Indians, Osage, Oklahoma, tribal. 
Passed S. Mar. 10. Reptd. to H. June 7. 

8S. 3110. Indians, education, medical atten- 
tion, and relief. Passed S. Feb. 24. Reptd. to 
H. Ape. 22. 

8. 3322. Indians, intoxicating liquors. Passed 
S. Mar. 10. Passed H. Mar. 21. Returned to 
S. Mar. 31. 

S. 3323. Colville Indian Reservation, school. 
Passed S. June 13. 

8. 3508. Indians, deceased, 
S. Mar. 14. Reptd, to H. Mar. 30. 

S. 3654. Indian Service, vehicles. 
Mar. 11. 
S. 3675. 
struction charges. 


lands. Passed 


Passed S. 


Indians, irrigation projects, con- 
Passed S. Apr. 18. Reptd. 


18, 
ae Point, Mont., public school. 


e 8. 

Indians, Chippewa, Minn., remain- 
Passed S. June 13. 

Indians, Kickapoo and affiliated. 
. June 8. 

S. 4340. Indians, Seminole Tribe, Mekasu- 
key School tract. Passed S. June 24. 

8. 4510. Indians, Fort Hall Reservation, 
school reserve. Passed S. June 8. 

S. 4578. Indians, Otoe. Passed S.. July 11. 
— 4756. Indians, veterans. Passed 8. June 

8S. J. Res. 167. Indians, income taxes. Passed 
8S. July 11. 

H. R. 127. 
maindermen. 

314. 

H. May 20. 

H. R. 472. 
Minn., lease. 

H. R. 2318. 


Indians, Chippewa, Minn, re- 
Reptd. to H. May 1 


6. 
Indians, Winnebago. Reptd. to 


Red Lake Indian Reservation, 
Passed H. Apr. 18. 
Indians, Omaha, Nebr. Reptd to 


Indians, Blackfeet Reservation, 

hospital. Reptd. to H. Mar. 28. 

H. R. 4755. Indians, Crow Tribe, 

tion, hospital. Reptd. to H. Mar. 31. 

H. R. 5727. Indians, Colville Reservation, 
Reptd. to H. Apr. 28. 

. R. 5846. Indians, Seminole, Mekasukey. 

Reptd. to H. June 13. 

H.R. os © setae Okla. University. Reptd. 

to H. May 1 
H. R. e684. ‘Indians, timber sale contracts. 

Reptd. to H. May 13. 

Tndians, Fort Peck Reservation, 

high school. Reptd. to H. Apr. 22. 

H. R. 7619. Indian Quinaielt Reservation, 

Taholah. Passed H. Feb. 
H. R. 8328. Indians, 

school. Reptd. to H. Apr. > ‘ 
H. R. 8750. Indians, Five Civilized Tribes 

in Okla. Passed H. Apr. 11. Passed S. amended, 

June 28. Sent to conference June 28. 

H. R. 8824. Indians, San Carlos, restore; 

Passed H. Feb. 15. Senate returns bill Feb. 23. 
H. R. 8898. Indian lands, eo) projects, 

construction costs. Passed 2 Apr. 
H. R. 8918. Indians, 

Passed H. Apr. 13. 
H. R. 9064, Indians, Fort Peck See. 
Reptd. to H. Apr. 22. 

Indians, Pueblos, cial: Reptd. 


Reserva- 


relief. 
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1. 
Colville Reservation, 
30. 


aoepeualig. 


public school. 
H. R. 9071. 
to H. Apr. 15. 
H. R. 9495. Indians, Chippewa, Minn., pro- 
hibition. Reptd. to H. May 17. 
H.R. or neem 8S. Dak., hospital. Reptd. 
to H. Mar. 
H. R. 10086.” Indians, lands, fees. Passed H. 
Apr. 13. 
R. 10238. Indians, Fort Peck, Reservation, 
_— qaeen. Passed H. May 16. Reptd. to 
lay 2! 
"Re 10419. Indians, Acoma Pueblo, N. Mex. 
Passed H. Apr. 13 
H. R. 10927. Indians, Otoe and Missouria 
Tribes. Reptd. to H. June 22. 
H. R. 11297. Indians, Winnebago Tribe, 
school-district taxes. Reptd. to H. June 21. 
R. 11331. Indians, Seneca Nation, leases 

to Henry A. Walter. Passed H. June 27. 

H. R. 11896. Indians, Northern Seen 
Indian Tribal Council. Passed H. July 1. 

H. R. 12174. Indians, Chippewa., Minn., 
rice eeveeahinn, Passed H. July 1. 
H. R. 12329. Indians, Chippewa, Minn., pro- 
hibition. Passed H. June 21. 

H. J. Res. 409. Indians, income taxes. Reptd. 
to H. June 9. 


Irrigation 

S. 744. Oregon, Stanfield project. Passed S. 
July 11. 

S. 1856. Drainage, jeves and irrigation dis- 
tricts, loans. Reptd. in S..Feb. 8. 

S. 2842. Casper-Alcova Division, North Platte 
reclamation project. Reptd. in S. Apr. 11 

S. 3422. Irrigation and reclamation, water 
ee. Reptd. in S. Feb. 2. Recommitted 


Feb. 16. 
8. J. Res. 55. Irrigation and reclamation, 
Rio Grande project, water users. Passed S. 
Feb. 24. iesb. to H. May 20. 

H. R. 46 Formers,  s drainage districts, 
. to 
(H. R. 11183). 1 paio Verde Valley, 
Calif., flood control. Reptd. to H. Feb. 20. 

H. R. 8164. Stanfield project. Repta. to H. 


Mar. 9. 
H. R. 8638. Irrigation and reclamation Broi+ 
ects, water users, relief. Reptd. to H. Feb. 
H. R. Irrigation and reclamation ai 
ects, water users. Reptd. to H. Feb. 19. 
R. 


loans. napee 
H. R. 4715 ( 


H. R. 10748. Nebraska, Farmers’ Irrigation 
District. Reptd. to H. Apr. 21 
Judiciary: Judicial Code 


8S. 931. Attorneys (U. S.), expense accounts. 
Passed S, June 24. 

S. 933. Indictment, sufficient where stenog- 
raphers. Passed S, June 

a. Courts, jurisdiction, limit. Reptd. 
in 


a. . oat “Judicial Code, review rulings. Passed 
 § . 














Wholesale Distribution of Petroleum 


And Products 


Is ees by Census 





{Continued from Page 1.1 


turers’ sales branches with 1.99 per cent, 
114 agents and brokers with 1.41 per cent, 
33 drop shippers with 0.53 per cent, 46 
wagon distributors whose sales accounted 
for 0.17 per cent of the entire volume of 
petroleum business, and 37 establishments 


balance. 
















sent upon request. 


of miscellaneous types accounting for the | 






cent and the latter 13.78 per cent. Drop 
shippers showed total expenses of 6.56 per 
cent of their net sales and wagon dis- 
tributors 18.82 per cent. 

Wholesale petroleum establishments 
were located in every State of the Union 
and in the District of Columbia. There 
was a considerable degree of concentration, 





For definitions of types of establishments, see Bulletin Distribution W-100, Bureau of the Census, 


8. 2232. Judicial districts, Utah, appellate 
pr gosedings. Passed S. Mar. 10. 
2379. Extradition proceedings, bail. 
Peseed 8. Jan. 13. 
S. 2447. Courts, referee or auditor. Passed 
8. June 8. 
8. 2655. Indictment, waiver of prosecution 
assed S. Mar. 2. Reptd. to 13. 


by. May 
S. 3011. Prisoners, Federal, deceased relatives. 
Passed 8. Mar. 10. 
S. 3145. aes Carolina, District. Courts. 
Passed S. Ju 
8. 3243. Courts, State administrative orders. 
Pepe in S. May 18. 
0. Supreme Court of the United 

States, rules of practice. Passed S. June 1. 
H. R. 4624. ——_ Se “declaratory 
— . to H. Feb. 26. 
4 , judicial distr., southern. 


e 
Real estate sold. Passed H. 


judsmen. Fe 
R. 


Passed. H. 
May 16 16. 
HR 


May 
6678. 
R. 8897. Criminal proceedings, ree- 
ments between States. Passed H. e - 18. 

H. R. 8 + tad Hampshire, district court. 


577. 

Passed H. May 

H. R. 10243. * criminal code,, prevention. 
P H. June 6. 

H. R. 10589. Criminal Code, State laws. 
Passed H. May 16. 

H. R. 10593. Soepemraphers in grand jury 
rooms. Reptd. to H. Apr. 22. 

H. R. 10596. Courts, witnesses, husband and 
wife. Passed H. May 16. 

H. R. 10640. Prisons, Federal, employes. 
Passed H. May 16. 

H. R. 10641. Courts, Circuit Court of Ap- 
peals, afr. Passed May 16. 

H. R. 11057. Criminal. — Government 
documents. Passed H. 

H. R. 11084. 


Criminal Corie, property be- 
longing * U. S. Passed H. June 6. 

H. R. 11390. Texas, Hardeman County, to 
detach to Wichita Falls div. of northern ju- 
dicial district. Passed H. June 21. 


H. R. 11676. Judicial district, S. C., eastern. 

Reptd. to H. June 10. 
Labor 

8S. 2687. Employment system, create. Reptd. 
in S. Apr. 22. 

8S. 3696. acme ee * mre gird Relief 
Board. Reptd. in 8. Feb 

8. 4565. Railroads, aber Act procedure. 


Reptd. in S. May 19. 

H. R. 8088. Unemployment loans to States. 
Reptd. to H. Feb. 19. 
ve 2 8765. Old age security. Reptd. to H. 

eb. 

S. J. Res. 169. Unemployment, information 
as aid to those seeking opportunities in rural 
areas. Passed S. June 24. Recommitted to H. 
ae Com. July 14. 

R. 12097. Unemployment, farms. Reptd. 
to a May 18. 





Monuments 
S. 3506. Chesapeake = Ohio Canal, me- 
= Passed S. Mar. 
R. 6490. Pulaski, Brig. Gen. Casimir, me- 


santa: Reptd. to H. June 20. 
National Defense 
S. 51. Navy, — up to treaty strength. 
— Ss. Ma 


y 6 

S. 187. San Antonio, Tex., arsenal. Passed 
S. Jan. 13. 

S. 461. Army, officers, retired, war-time rank. 
Passed S. Jan. 13. 
a ink 499) Nat, “Masonic Memorial Assn. Passed 

Feb 

s. 1406. Fayetteville, Ark., Confederate Cem- 
etery, approach road. Passed 8. Mar. 14. 

8S. 1470. New Orleans, La., nautical school. 
Passed S. Feb. 24. 

S. 1690. Army, National Guard, members 
— Passed S. Feb. 17. Reptd. to H. 
pr. 


S. 1855. Guilford Courthouse Natl. Military 
Park. Passed S. Feb. 24. 
2378. War Department, ip ErOperty. leased, 

maintenance of. Passed S. 

S. 2426. Army, National Guard, target range, 
\Phoenix, Ariz. Passed 8. Feb. 24. 
' §. 2774. Army, Veterinary Corps, 
Passed S. June 30. 


officers. 


S. 2854. Wyoming, State of, for commemo- 























ration of battle of Dull Knife. Passed 8. 
r. 10. ‘ 
8. 3173. War Dept., secret material. Passed 

S. Mar. 10. 

S. 3547. War Dept., real estate. Passed 8. 

Feb. 24. 


S. 3769. Army, officers, retired, emergency. 
Reptd. in S. Mar. 28. 


. 4597. Arm . officers, warrant and enlisted 
men, restore. . June 30. 
J. Res. 80. Emergency relief, military 


forces and property. Placed on S. calendar 
Mar. 23. 2 

S. J. Res. 207. 
leave for cadets of Military Academy. 
8. July 16. 
no 5 oan a. Natl. 

a to a) 
R. 4657. ave, ordnance plant, South 

Charleston, W. Va. Reptd. to H. Apr. 1. 

H. R. 5329. Rave Reserve, pay, forfeiture. 
Re 4 to H. Feb. 


To authorize graduation 
Passed 


Guard, camp. 


. 5344. ee Corps, officers, promo- 
tion. Reptd. to H. Feb. 18 
H. R. 5352. Navy, justice, better adminis- 
tration of. Reptd. to H. Feb. 
. 5828. Naval Affairs, band, Veterans 
of Foreign Wars. Reptd. to H. Mar. 1. 
H. R. 5847. band, ‘Confeder- 


Marine Gospe, 
ate Veterans’ Weeion ptd. to H . 
H. R. 6734. Navy. dependent’s gratuities. 
Reptd. to H. Feb. 
7 7232. as. pay, claims. Passed H. 


Ma 
ay i6 R. 8374. Army, automobiles of personnel. 


Passed H. July 

H.R. 8624. Knights of Pythias, 
War Dept. x, equine ment. Passed H. Apr. 

H. R. arine Corps Band, United 
Reptd. to H. Mar. 1. 
La., nautical 


loan of 


Spanish War Veterans. 
H, R. 9: New Orleans, 


school. Reptd. to H. Mar. 19. 

H. R. 9840. New London, Conn., nautical 
school. Reptd. to H. May 

H. R. 11174. Army, officers, warrant, retired. 
Re “ to H. May 6. 

12047. Ammunition, transfer of pow- 

der. Repia to 8S. May 

H, R. 12358. Army, construction for hous- 


Corps. ‘Reptd. to H. June 6. 
2448. Veterans, emergency omoors’ 
tial act, clarify and amend. Passed 


— 6. 
12499. National Defense Act, amend. 


ne and ae 





R. 
Reptd to H. June 9. 
Naturalization 


H. R. 6710. Alien, seamen declaring inten- 
tion. Passed H. June 6. 

H. R. 10274. Immigration and_naturaliza- 
tion, registry records. Reptd. to H. Apr. 30. 


Oil and Gas 


S. 4616. Liquid fuels, requiring rept. on. 
Passed S. June 27. 
H. R. 12076. Oil and gas, conservation. 
Reptd. to H, June 10. 
Parks 
S. 475. Everglades Natl. Park. Passed 8. 
Jan, 19. 


S. 4070. Crater Lake Natl. Park administra- 
tion dito H, May’ 20 building. Passed S. May 9, 
Reptd. to 

. Erie, 7, lighthouse reservation, 








Total expenses (not including cost of | however, as shown by the fact that New gual to city for park purposes. Passed 
goods) which averaged 13.84 per cent of net | York and California together accounted | S. June 24. es 
sales for the entire group, varied from a| for over 27.5 per cent of the total business to ht . ae Everglades Natl. Park. ptd. 
low of 1.22 per cent for the export houses | and the seven States of New York, Cali-| “yy” Ro ‘6059. National parks, highways. 
to a high of 21.94 per cent for manufac- | fornia, Pennsylvania, Illinois, Ohio, Texas, Rept. to H. Mar. 
turers’ sales branches. There was 2.26 per}and Massachusetts, ranked in order of n de to jafount Rainier Natl. Park. 
cent differefce between the costs of bulk | importance, accounted for over half of the Pe ° 11895. Rocky Mountain Natl. Park, 
tank stations and those of wholesale mer- | total wholesale trade in petroleum and) oii Reptd. to H. May 19. Recommitted 
chants, the former averaging 16.04 per | petroleum products. | June 16. 

opcaininiammeneasipntinsphenineneeitmencsatmastophintinnas | 

United States summary of wholesale distributors of petroleum products py type of dis | Patents 
tributor, 1929: H. R. 8984. Patents, Govt.-owned. Reptd. 

Number of establishments, A. Net sales! Amount, B; per cent of total sales, C. Total x- | to H. June 20. 
pense (not including cost of goods): Amount, D; r cent *< net sales, e E | he R. ie Patents, prosecution. Reptd. 

| to May 3 - 
Bulk tank stations ......-.++++s++« 19,586 2,099.971,000 65.12 337,014,000 16.04 | een * 10924. Patents, reissue. Reptd.“to H. 
Wholesale merchants ........++++ es 7,994 530,718,000 16.46 73,152,000 3.78 wi 
District and general sales offices..... 20 243,846,000 7.56 13,285,000 5.45 R. 11010. Patents, disclaimer. Reptd. to 
Bxpert HOUSES ......eeccscvccccece ¢. 25 167,597,000 5.20 2,044,000 1.22 H. nk, 3. 
| Manufacturers’ sales branches ..... 126 64,259,000 1.99 14,100,000 21.94 | 11016. Patents, life. Reptd. to H. 
Agents and brokers . 114 45,570,000 1.41 1,762,000 3.87) May 3. 
Drop shippers ........ 33 17,013,000 53 1,116,000 6.56 | #. » 11017. Patents, joint. Reptd. to H, 
Wagon distributors .. 46 5,344,000 17 1,006,000 18.82 | Mey 9 
All other types ......... 37 50,528,000 1,56 3,086,000 6. a n LR. ie. Patonts, assignee. Reptd. to 

BOR) ck csececedecgussce Secendecees eedetactes 22,981 $3,224,846,000 100.00 $446,565,000 13,844 : 

Wholesale distribution of petroleum products by States: 1929: 

Number of establishments, A. Net sales: Amount, B; per cent of total sales, C. Rank in volume, D: 

A B Cc D Nebraska ........-- 335 14,882,000 5 37 

Alabama 386 $48,874,000 15 19 eee 39 5,288,000 2 49 
Arizona 87 13,716,000 4 39 | New Hampshire . 70 8,598,000 3 45 
Arkansas 327 12,305,000 4 40 New Jersey .... 214 120,685,000 3.7 8 
California 708 393,670,000 12.2 2 | New Mexico 161 11,563,000 4 42 
Colorado 445 31,472,000 1.0 29 New York ..... 724 490,522,000 15.3 1 
Connecticut .......++. 120 31,705,000 1.0 28 North Carolina 507 49,023,000 15 18 
DeOlAWOTC oocccesvccenes 40 7,234,900 2 46 North Dakota 584 20,468,000 6 33 
District of Columbia . 4 10,656,000 3 44 Ohio .. 604 152,868,000 48 5 
Florida .... 474 86,018,000 2.7 11 | Oklahoma 973 70,298,000 2.2 43 
Georgia 563 110,966,000 3.4 10 | Oregon 165 36,785,000 11 27 
SC * eae 193 11,015,000 3 43 | Pennsylvan! 681 177,054,000 5.5 3 
Illinois 1,284 176,212,090 5.5 4 Rhode Island " 17,928,000 3 $5 
Indiana 831 56,853,900 18 16 South Carolina 289 , 26,256,000 ’ 30 
Iowa 1,195 37,649,000 1.2 26 South Dakota . ‘tad 17,698,,00 5 34 
Kansas .. 1,226 40,889,000 1.3 22 Tennessee : 179 22,982,000 1 31 
Kentucky 275 42,851,000 1.3 21 Texas ee 2,411 139,848,000 4.3 7 
Louisiana 279 39,781,900 1,2 23 Utah ee 120 11,798,000 4 41 
| Maine 109 16,907,000 5 36 Vermont see 58 6,130,000 2 43 
Maryland ..... 180 38,675,000 1.2 25 Virginia . . 365 44,239,000 1.4 20 
Massachusetts 243 128,508,000 4.0 7 Washington ......++. becsecsccces 245 64,793,000 2.0 i4 
Michigan . 783 113,223,000 3.5 9 West irginia ...... oe eccceee 167 21,531,000 7 32 
Minnesota 1,036 59,507,030 18 15 Wisconsin ......+++ eecccnccesoere 820 53,153,000 1.6 17 
Mississippi 425 39,121,000 1.2 24 Wyoming ......-++ eeceeee evececes 122 6,273,000 2 47 
Missor -_. 1,078 73,024,000 2.3 12 — eens —_— _- 
BROTTRMR cacccccnsrescces 384 vane é* s | United States ....660. esseeees 22,981 $3,224,846,000 100.0 . 

A | 

Petroleum and petroleum products proper include among them fuel oil, gasoline and naphthas, lnneleasing oils and greases, and other 

petroleum roducts (such as kerosene, cleaning liquids, road preparations, bitumastic sands and asphalts). 


A copy of this bulletin will ve 


s 


H. Ha 11019. Patents, priority. Reptd. to H. 
ay 3. 
H R. 11054. Patents, fraud.. Reptd. to H. 


i. R. 11087. Patents, renewal of applica- 
tions. Reptd. to H. May 3. 


Patriotic Observances 


S. J. Res. 113. “America,” one hundredth 
anniversary of the public singing of. Passed 


une 1. 
H. R. 194. Red Men, amend charter of Great 
Council. Passed H. June 27. 


Pensions 


H. R. 7230. Veterans, widows and eee 
of, uniform pension. Reptd. to H. Feb 


Postal Service 
8S. 36. Rural post oo A rmn., enaianel. 
Passed S. June Reptd June 11. 
8. 88. Boston, Mass., ae -office garage. 
Passed S. July 1. Reptd. to H. July 14. 
8. 621. Postal Service, pare oe. rates. 
Passed S. Jan. 20. Reptd. to H. Apr. 21. 
8. 1663. Postal Service, merchandise, un- 
cas Passed S. June 13. 
8. -_ Postal Service, postmasters, respon- 
stpiity. Reptd. in S. June 28. 
4080. Postal Service, fare. manufac- 


ne. Reptd. in 8. a: 
4542, yo., pagt-office building. 





8. Casper, 
Passed S. June 8. 

H. R. 278. Postal Service, money orders, 
payment. Passed Mar. 9. Reptd. in 8. 
June 4. 

H. R. 4524. Postal Service, savings deposits, 
increa! Motion to discharge Com. on P. O. 
ons . R. from consideration. No, 1, filed 
eb. 8. 

H. R. 4606. Postal coving, equipment al- 
lowance. Reptd. to H. 8. 

H. R. 4719. Postal iuervion, substitute em- 
ployes. Passed H. Mar. 9. 

H. R. 6305. Postal Service, reductions in 
class. Reptd. to H. Mar. 8. 

H. R. 6688.Postal Service, publications, 
weighing more than 8 ounces. Passed H 
May 2. 

; = R. 8576. Postal Service, envelopes, regu- 
ate. 


prone. to H. Apr. 19. 
H. R. 9262. Postal Service mail without 
payment. Passed H. Mar 
9555. Postal Service, vehicles. Reptd. 
to i. “ites 18, 
H. R. 9636. Postal Service, motor vehicle 
transportation. Passed H. Mar. 9. Reptd. in 
8. June 27. 


H. R. 10462. as Service, puzzle contests. 
Reptd. to H, Mar. 


R. 10644. Postal an, collect-on-de- 
livery mail. Passed H. June 2' 
. R. 11152. Postal Berviee popes post, 
Pick-up service. Reptd. to H. Apr. 21. 
H. R. 11270. Postal Service, pe class 
publications. Reptd. to H. June 16. 
Prohibition 


S. 436. Prohibition Act, amend. Reptd. in 
S. adversely May 3. 

8. J. Res. lid. Constitution, amendments 
to, prohibition. Ordered to 8. calendar July 8. 

H. R. . Prohibition, nuisances. Reptd. 
to H. Jan. 28. 


Public Buildings and Grounds 


H. R. 9146. Navy Yard, Mare Island, Calif. 
Passed H. Apr. 4. 
H. R. 9921. a buildings, contractors. 


Reptd. to H. May 
Public Health 


S. 872. Maternity and infancy. Reptd. 
S. Mar. 15. 

H. R. 7525. Maternity and infancy, hygiene. 
Reptd. to H. Jan. 18. 

H. R. 11082. Birth control. Reptd. to H. 
adversely May 26. 


Public Lands 


Provo, Utah, watershed. Passed S. 


in 


S. 681. 
Mar. 11. 

8. 2654. Homestead entries, widows. 
8. Apr. 25. 

8. Pya7s. Wyoming, State of, public lands. 
| Pagees S. Mar. 10. 
Leg > Public lands, mineral leases. Passed 


Passed 


|S. Apr. 18. 

8. 2853. Wyoming, State of, for commemo- 

ration of battle of Wagon Box. Passed 6/65. ‘052, Homestead lands, condemn. Passed 
to | Mar. 


S. 4029. Homestead laws, extend benefits. 
Passed S. Apr. 25. Reptd. to H. June 22. 

S. 4495. Homestead, stock-raising entries. 
Passed 8. June 1. 

8. 4509. Public lands, coal and oil leases. 
Passed S. June 27. Reptd. to H. June 30. 

H. R. 489. Public lands, Cheyenne River. 
Passed H. Feb. 15. 

H. R. 2481. Lincoln, Nebr., post office, min- 
eral well. Reptd. to H. June 27, 

H. R. Sentena, State of., U. S. Range 
Lavesweds Experiment Station. Passed J 

Public lands, mineral 


. to H. Apr. 18. 
. Olmstead Lands, N. C. 

to H. June 16. 

H. R. 11816. Public Lands, grazing. 
to H. June 27. 

Radio 

8. com. Radio, inspection service. 
S. Jan. 

H. R. ‘m6. Radio Act of 1927, amend 12 


sections of. Passed H. Feb. 10. Reptd. in 8S. 
Apr. 14. Recommitted May 12. 


leases, 
Reptd. 


Passed 








atale Methods i in Competition Reduced 
By Trade Agreements With 17 Companies 





(Continued from Page 1.] 


897. Polishing Liquid—A manufacturer 
of a polishing liquid containing no wax, 
agrees to discontinue the use of the word 
“Wax” 
advertising matter. 

Use of ‘Manufacturer’ 
898. Paints and Varnishes.—A distribu- 


tor agrees to discontinue the use of word 
“Manufacturer” in a manner to imply 
ownership or operation of a factory in 
— the paints and varnishes sold are 
made. 


899. Carbonated Water—A manufac- 


turer agrees to discontinue the use of the | 


words “Vichy” and “Artificial Vichy” to 
designate a product that is neither Vichy 
nor an artificial Vichy. 

900, 901. Carbon Paper.—A distributor 
agrees to discontinue the use of the word 
“Triplecote” to designate carbon paper 
that has not been coated three times. 

902. Paper Products.—A converter and 
distributor agrees to discontinue the use 
of the word “Mills” in a manner to imply 
ownership or operation of a factory in 
which the paper products sold are made. 

903. Typewriter Ribbons.—A distributor 
to discontinue the use of the words “silk,” 
“silky,” and “silk-tex” to designate type- 
writer ribbons that are not made of silk. 

904. Malt Products—A distributor agrees 
to discountinue the use of the words 
“Enjoy that imported tgste,” and words of 
similar import in connection with the sale 
of malt products in the United States of 
domestic ingredients, and to discontinue 





Inquiry Into lie 
Of Utilities Is Assured 


Investigation of the security issues of 
power companies licensed by the Federai 
Government is assured by the appoint- 
ment of a securities examiner, the Federal 
Power Commission announced in a state- 
ment made public July 21. 


ceived specific authority from President 
Hoover for the filling of the position of 
securities examiner. This action is op- 
|portune by reason of the increasing at- 
tention which the reorganized commission 
is giving to the subject of the security 
issues of the licensee companies not reg- 
ulated in this particular by State agencies. 

The appointee affected by this action Is 
Sanford H, Brown, of New York, where 
he had special experience with the Com- 
mittee on Stock List of the New York 
| Stock Exchange. Last year, Mr. Brown 
was an assistant of Dr. W. M. W. Splawn 
in the Federal Power Commission's study 
of the holding companies and he has since 
qualified for the new position by Civil 
| Service examination. 


completes the approval of the new activity 
|of the Power Commission given by the 
Budget and the Appropriations Committee 
of the House; and makes possible the con- 
tinuance of the study by the Federal Com- 
mission of this impotrant phase of. regu- 
| lation in the interest of investor and cus- 
| tomer alike. 





| -" 4095. Railroads, stealing. 


Reptd. | 


in firm or trade name and in| 


The Federal Power Commission has re- | 


The present action by the President) 


Railroads 
Passed S. June 


H. R. 11642. Interstate a Act, sec- 
tions 15a and 19a. Reptd. to H. y 19. 
ceaactecion and 


Reptd. to H. ane 
riculture of University. 














H. R. 10329. ae Islands, coastwise laws. 


J. Res. 194. Puerto Rico, Coll or 
o Passed H. Feb. ise 


Veterans 


H. R. 11643. Railroads, S. 695. Veterans, hospital and domici 
control. we to H. May 19. facilities increase. — in 8. Feb. 24. 
. R. 11677. Railroads, holding companies. | ferred to Finance Mar. 
Reptd. to H. May 7. « =. Veterans, Act ‘of jem, World War, 
* e} Passed r. 
Rivers and Harbors 1251. 


S. 175. Rivers and harbors, bond issue. 
Reptd. in S. June 16. 
718. Coquille River, Oreg., survey. Passed 


Veterans’ ad neal service certifi- 
Mar. 29. 


cate loans. Reptd. in 8. 


3886. Veterans, tobacco. Passed 8S. i 


Sig Fal - R. 1, ie one as a oa 
cate, ent, face value. Reptd. . ade 

8. 719. Columbia River, survey. Passed 8S. voral aaa e 

Jan. 20. H. R. 2 27. Veterans, edi junted-asevies certifi- 

Jon. 721, Alsea Bay, Oreg., survey. Passed S. | cate payment, face value. Reptd. to H. ad- 

s Thee ia. oe River, Oreg., survey. Passed we — Seiianiane: adjusted - ~service cortifi- 


Depoe Bay, Oreg., dam. 
Haynes Sows, Coos Bay, 


Oreg., 
dam and dike. Passed S. Jan. 20. 
8. 728. Beaver Siou ugh, ‘Coquille River, Oreg., 
dam and dike. Passed S. Jan. 
8. 729. Larson Slough, Coos Bay, Oreg., dam 
and dike. Pass@d S. Jan. 20. 
8S. 730. Willamette ‘River, Ore 


es meray Eu- 
gene to Springfield. Passed S. 20 





2622. a Harbor, Oregon, survey. 
Passed S. 

S.° 3744. *Etitie Truckee River, Calif., water 
resources. Passed S. Mar. 14. 

8. 4008. ave and harbors, collisions. 
Passed 8. Apr. 

8. 4512. RMcKensie River, Oreg., survey. 
Passed S. June 8. 

H. R. 5865. Mud River, Ky., nonnavigable, 
declare. Repid. to H. Jan. 14. 

H. R. 10351. Ahtanum Creek, Wash., waters, 
apportion. Reptd. to H. Apr. 21. Recom- 
mitted Apr. 27. 

Shipping 


S. 2883. Stationary barges or ships used for | 
en Passed S. Mar. 11. Reptd. to H 


s 4491. Shipping, Intercoastal. Passed S. 
June 1. 
H. R. 8874 


. “Fighting ~.% clause, Ship- 
ping Act, 1916. Reptd. to H 
H. R. 8875. Merchant marine, oreten ships. 
Reptd. to H. Feb. 9. 
_ 10674. “Fighting ship.” Reptd. to H. 


Ma: 
75 J. Res. 328. Shipping, construction loan | 
fund. Reptd. to H. Apr. 23. } 


Social Welfare 
H. J. Res. 422. Unemployment, clothing. 
Reptd. to H. June 21 


Taxation 
H. R. 11945. Boulder Dam, tax laws. Reptd. 
to H. May 11. ° 

H. R. 12977. Authorizing sale of revenue 
stamps for conveyances at certain post offices. 
Passed H. July 16 

H. J. Res. 435. Revenue revision, 1932 law, 
amend sections 601, 617, and 620. Passed H. 
June 16. 

H. J. Res. 439. Revenue revision, 1932 law, 
amend section 621 (a). Passed H. June 22. 

. J. Res. 448. Revenue revision, 1932 law, 
asphalt. Reptd. to H. July 6 ’ 
Territories and Possessions 

S. 417. Samoa, American, government for. 
Passed S. Feb. 24. 

8S. 3377. Philippine Islands, independence. 
Reptd. Mar. 1. 

. 3950. Virgin Islands, 
Passed 8S. June 13. 

S. 4374. Hawaii, National Park, Superin- 
tendent. Passed S. June 8. 

H. R. 300. Hawaii, Territory of, marriage 
certificates. Passed H. Apr. 4. 

. Hawaii, citizenship, children. 
Reptd, to H. Jan. 7. Recommitte Apr. 4. 
R. 310. Hawali, ciitzenship, women, 
Reptd. to H. Jan. 7. Recommitted Jan. 22. 
R. 7233. a ag Islands, independ- 
ence. Passed H. Apr. 4. Reptd. in S&., 
amended, Apr. 26. 

H. R. 7503. Panama Canal, Laws, laborers, 
enticing. Passed H. Mar. 7. Reptd. to S. June 
25. Recommitted June 30. 

H, R. 7506. Panama Canal, Laws, markets. 
Passed H. Mar. 7. Reptd. in S. June 25. Re- 
committed June 30. 

Laws, yo 


coastwise laws. 





. 7508. Panama Canal, 
inspection of. Passed H. Mar. 7. Reptd. to 
June 25. Recommitted June 30. 

H. R. 7514. Panama Canal, Laws, postal 
service. Passed H. Mar, 7. Reptd. to 8. June 
25. Recommitted June 30. 

H. R. 7515. Panama Canal, Laws, customs 
service. Passed H. Mar. 7. Reptd. to 8. June 
25. Recommitted June 30. 

H. R. 7518. Panama Canal, Laws, licensing. 
Passed H. Mar. 21. Reptd. to S. June 25. Re- 
committed June 30. 

fe . 7519. Panama Canal, Laws, penal 

code. Passed H. Mar. 21. Reptd, to 8. June 
25. Recommitted June 30. 

H. R. 7520. Panama Canal, codes, criminal 





precedyes. Passed H. Mar. 21. Reptd. to 8S, 
une 25. Recommitted June 30. 
| H. R. 7521. Panama Canal, codes, civil pro- 
cedure. Passed H. Apr. 18. Reptd, to 8S. June 
| 25. Recossmnitted June 30. 

H. 7522. Fanems Canal, codes, civil. 
oat i, ee 

H. R. Panama Canal, Laws, courts, 
judiciary. Passed H. Mar. 7. Reptd. to 8. 


June 25. Recommitted June 30. 








their use in connection with the sale of 
malt products made in the United States 
of ingredients all or part of which have 
been imported, except in a manner to 
limit the reference to such ingredients as 
have been imported and to clearly indi- 
|cate that the product does not consist 
entirely of imported ingredients. | 

905. Soft Drinks--A manufacturer 
agrees to discontinue the use of the words 
“flavor” and “fruit” in connection with 
beverag 3 designated “orange” and “wine” 
that are neither composed of nor flavored 
with fruit; to discontinue the use of the 
words “fruit,” “orange,” and “grape” to 
designate beverages not derived from fruit; 
|and to discontinue the use of the words 
“citric acid” in connection with the prod- 
|uct designated “orange,” which contains | 
no citric acid. 

906. Proprietary Medicines.—A distrib- | 
utor agrees to discontinue misrepresenting 


cate payment, face value. Reptd. to 


| pany, 


~ ade 
versely May 7. 
H. R. 4493. Veterans, adjusted-service cer+ 
tificate payment, present value. Reptd. to H. 


aera May 7. 


. R. 4535. Veterans, adjusted-service cer- 
tificate payment, face value. Reptd. to H. 
adversely May 7. 

H. R. 4535. Veterans, adjusted-service cer- 
tificate permet, face value. Reptd. to H. 
adversely May 7 

R. 4577. Veterans, Confederate hospital. 
Reptd. to H. Dec. 17.. Recommitted Mar. 2. 

. R. 5461. Veterans, adj -service cer- 
tificate, four equal quarterly payments. Reptd. 
to H. adversely May 7. 

H. R. 6180. Veterans, adjusted-service cer- 
tificate payment, face value. Reptd. H. 
adversely May 7. 


H. R. 6584. Veterans, adjusted-service cer- 
or present value. Reptd. to H. adversely 
ay 


H. R. 6693. Veterans, adjusted-service cer- 
tificate payment, face value and interest re- 
fund. Reptd. to H. adversely May 7. 

H. R. 8016. Veterans, adjusted-service cer- 
tificate payment, face value and interest re- 
fund. Reptd. to H. adversely May 7. 

H. R. 8578. Veterans, Act of "904, World 
War widows. Passed H. May 2. 

H. R. 9593. Veterans, adjusted-service cer- 
tificate peeeeens. face value. Reptd. to H, 
adversely May 7 


. R. 9594. Veterans, adjusted-service cer- 
tificate payment, face value. Reptd. to H, 
adversely May 7. 

H. R. 9929. Veterans, adjusted-Service cer- 
tificate payment, face value and interest re- 
fund. Reptd. to H. adversely May 7. 

H. R. 10096. Veterans, adjusted-service cer- 
tificate payment, face value. Reptd. to H. 
adversely May 7. ; 

R. 10367. Veterans, adjusted-service cer- 
tificate payment, face value. Reptd. to 
adversely May 7. 

H. R. iit. Veterans, adjusted-service cer- 
tificate payment, face value. Reptd. to H. 
adversely y 

H. R. 11300. Veterans, ad. enon onerenes cere 
tificate payment. present value. Reptd. to H, 


adversely 

H. R. 12408, Veterans, ba prpecoee cere 
tificate interest. Reptd e 9. 

Wild Life 

8. 263. Wild tee censervation. Passed 8, 
Dec. i 1. Mags, Se May 3. 

s. idow's Island, © es migratory 
bird sein. Passed 8, June 27 

S. 2326. Fish and poe sanctuaries in na= 


tional forests. Reptd. in 8. Jan. 7. 
mitted Jan. 22. 
pataey Bird Conservation Act. 


S. 4726. M 
ers Re, 308d, Wid Island, Me., migratory 
jow’s Island, 
bird aes Reptd. to H. May 14. 


Progress Recorded 
In Chain Store Study 


Federal Trade Commission Re- 
ports on June Activities 


[Continued from Page 1.] 
public in six cases. That portion of the 
Commission's statement regarding inves- 
tigations follows in full text: 

Reports bearing on two special inves- 
tigations conducted by the Federal Trade 
Commission at the direction of the Sen- 
ate have been made public in the last. 
month. They are entitled “Growth and 
Development of Chain Stores” and “Pea- 
nut Industry.” These reports have not 
yet been printed but mimeographed sum- 
maries are available. 

The sixth of the series of reports on 
chain stores entitled “Cooperative Drug 
and Hardware Chains” has been printed, 

News notes on other special investiga- 
tions, both “those directed by Congress and 
those authorized by the Commission, are 
as follows: 

Power and Gas Public Utilities (S. Res. 33, 
70th Cong., 1st Ses.). 

There is now available to\ the public Vol. 
No, 36 of the printed transcript of the pub- 
lic hearings on this inquiry. This volume 
deals with the Standard Gas & Electric Come 
pany, and the Oklahoma Gas & Electric Com- 

and brings the printed record up to 
and including the hearin of Oct. 14, 1931. 


Ss 
Exhibits Nas. 4941 to 4959 are also included 
in the volume. 


| Chain Stores (S. Res, 224, 70th Cong., Ist Ses. 


The sixth of the series of reports on this 
study, “Cooperative Drug and Hardware 
Chains,” is now available in printed forin. 
Another report, the seventh, “Growth and De- 
velopment of Chain Stores,” was sent to the 
Senate June 11. It has not yet been printed 
but the Commission has prepared for distri- 
bution a mimeograph release which indicates 
the high spots of the ey 
Price ses (ordered by the Commission). 

The Basing Point Formula and Cement 
Prices is the title of the first of the series 
of reports completed on this inquiry. It will 
be available in printed form shortly. 

Building Materials Industry (8S. Res “493, Tist 

Cong., 3d Ses.). 

The Commission is directed by the above 
resolution to investigate and report facts re- 
lating to the letting of contracts for the 
construction of Government buildings, 
ticularly with a view of determining whe 
or not there are or have been any res 
fixing or other agreements, understandings 
or combinations or interests among indivi 
uals, partnerships or corporations engaged in 
production, manufacture, or sale of building 
materials with respect to the prices or other 
terms at or under which such material will 
be furnished contractors or bidders for such 
construction work. 





|the therapeutic value of the medicines 
sold, to discontinue using the word “lab- 
oratories” in trade name and in adver- 
tising matter when neither owning nor | 
operating a laboratory, and to discontinue | 
quoting the regular price of the products 
as a special, introductory price. 

907. Cigars.—-A manufacturer agrees to 
discontinue the use of pictorial repre- 
sentations suggestive of Cuba and the| 
| words “Havana,” “de Cuba,” and “from 





The field work which has been conducted 


|in connection with the investigation of cer- 


tain specific industries is finished. A report 
covering this is now being prepared. 
Cottonseed (S. Res. 136, 7ist Cong., lst Ses.). 


Public hearings in the. cottonseed inqu 
were concluded in Washington, Feb. 10, 4 

A complste transcript of the testimony taken 
together with the exhibits received, has been 
transmitted to the Senate. It is being printed 
as Senate Document 209. Seven volumes con- 
sisting of Part 1-8, inclusive, have he rinted 
under the direction of the Senate, there 





Cuba” to designate cigars not made en- 
| ey of tobacco grown on the Island of | 
‘uba, 


908. Food Products.—A distributor agrees 


| classified by the Bureau of the Census | 
as a “manufacturer by contract” when | 
not so rated, to discontineu representing | 
ownership or operation of establishments 
in which the products sold are produced 
| or packed, when neither owning nor op- | 
erating such establishments, and to dis- 
;continue representing maintenance of an 
office in Pasadena, Calif., when no such | 
office is maintained. | 


Petition to Move KYW | 
Is Supported at Hearing 





Supporting its application to move Sta- | 
tion KY'W-KFKX from Chicago to Phila- | 
delphia, the Westinghouse Electric and 
| Manufacturing Company, presented testi- 
mony before the Federal Radio Commis- 
| sion, July 21, in the fourth day of hear- | 
ings concerning the disputed 1,020-kilo- 
cycle clear channel. 

Counsel for the station, Frederick H. | 
| Wood, and W. C. Evans, engineer, brought 
out that the station has served public in- 
terest, and is financially and technically 
qualified to operate in Philadelphia. The 
move, it was —: out, will bring the 
1,020 channel back into the second zone, 
from the fourth, where it has been used | 
since 1929, The frequency was originally | 
allocated by the Commission to the second | 
zone, but was “loaned” to the fourth be- | 
cause there were at that time a greater | 
number of high-power stations in the) 
| fourth zone. | 


' 





|to discontinue representing he has been | 


are in press now four additional vebonina 
The record and the results of the investi+ 
;gation are being studied and digested pre- 
|paratory to the writing of the re 
rogens Industry (S. Res. 139, 7lst Cong., 1st 
es 
The report on the inquiry into the peanut 
industry has been completed and approved 
by the Commission. It has ben sent the 


Senate and will be printed. A summary of 
the report is now available. Y 





Wholesale Price Level 
Continues to Advance 


[Continued from Page 1.] 


| for the weeks ending June 18, 25, July 2, 6 
; and 16. 


June June July July 1? 
18 86-35 2 9 1 
All commodities .... 63.7 640 644 648 39 
Farm products ..... 45.4 464 469 48.1 i 
WOOGR | tc Sea ke ineies 58.5 59.5 60.1 60.7 61.2 
Hides and leather 
| PFOMUCES .......05 71.2 70.1 70.0 69.2 68, 
| Textile products .... 53.6 53.5 53.3 53.9 52. 
Fuel and lighting... 71.6 71.8 72.6 73.3 72.8 
Metals an metal 
products ........++ 79.9 79.8 798 80.1 80.3 
Building materials.. 70.9 70.7 70.3 70.7 i 
Chemicals and drugs 73.0 72.9 72.7 73.0 73.0 
Hovsofurnishing 4 
DOGS ceccccctovcic 15.7 75.7 75.7 756 15.6 
| Miscellaneous Saban 64.0 64.2 64.5 642 643 





Bills and Resolutions 
Signed by the President 


President Hoover has approved bills 
passed just before adjournment of Con< 
gress as follows: : 

July 21, 1932 
10246. An Act to fix the fees to 


cnareta for the issue of domestic 
orders. 


H. R. 10494. An Act to fea 
charge on notices to publishers . 
deliverable second-class matter. 





Receivership for 


i 


Insurer Disputed 


Oklahoma Insurance Com-| 


_missioner Contends in 
Court Action He Has Sole 
Right to Institute Suits 


Oklahoma City, Okla. July 21. 

The State Insurance Commissioner 
Jess G. Read, and Fred Hansen, Assistant 
Attorney General, have instituted litiga- 
tion in the courts and are ready in any 
future cases to insist that the State In- 
surance Commissioner is the only official | 
permitted by Oklahoma law to bring re- 
ceivership suits against domestic insurance 
companies, they have announced. 

The point of law in which these two 
Officials are interested, whether the In- 
surance Commissioner or other individuals 
can ask for receivership of insurance com- 


panies under the jurisdiction of the State | 
Insurance Department, is of vital impor- 


Nonstock Insurers 


Protest Decision 


Seek Equal Representation on 
Governing Committee of . 
Virginia Auto Bureau 


Richmond, Va., July 21. 

Following an order just issued by the 
State Corporation Commission directing 
that in the election of a governing com- 
mittee of the newly organized Virginia 
Automobile Rate Administrative Bureau 


the minority, as between stock and non- 
stock casualty companies, shall be en- 
titled to at least two members on a com- 
mittee of seven, counsel for mutuals and 
other nonstock carriers today asked the 
Commisison for a rehearing and review. 

In the recent organization of the Bu- 
reau, which is to administer automobile 
liability and property dammge rates and 
rules, the stock companies in the ma- 
jority at the meeting gave the nonstock 
carriers a membership of only one on the 
governing committee. From this action 
the latter appealed to the Commission, 
asking that the governing committee be 
composed of six members with each group 
of companies given equal representation. 

In modifying this action to increase the 
nonstock representation from one to two 
members, the Commission also stipulated 
that two members of the committee should 
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Operating Scope 
Of Associated Gas 
System Outlined 


Interstate Activities of Util- 
ity Group Described in 
Testimony Before Federal 
Trade Commission 


Connecting its examination of the As- 
sociated Gas & Electric Company system, 
the Federal Trade Commission on June 
14 heard testimony by Harry H. Carter 


and Charles Nodder, examiners. Mr. 
Nodder described the organization and 
growth of the company. 

Transcript of their testimony, just made 
available, sets forth data concerning the 
operations of the company in the various 
States in which it operates and the trans-. 
actions by which the company came un- 
der its present control. Examinatjpn of 
the witnesses was conducted by Robert E. 
Healy, Commission chief counsel. Edgar 
A. McCulloch, Commissioner, presided. 
Excerpts from Mr. Carter’s testimony fol- 
lows: 


Q. Are the operations of the Associated Gas 


COMMODITY PRICES, WHOLESALE Jul 
Copper. electrolytic, N. ¥., dolls. per 1b.. 0 
_ middling, spot, N. Y., dolls. per 
Food index (Bradstreet’s), dolls. per 1b.. 
Iron and steel composite, dolls. per ton.. 
a: No. 2, hard Winter (K. C.), dolls. 


FINANCE 


Banking: 
Debits, N. Y. C., mills. of dolls......... 
Debits, outside N. Y. C., mills, of dolls. 
Federal reserve banks— 
= bank credit, total, mills of 
MIB. cc kbie cde sccenbbivesivt 
Bills bought, mills. of aolls.. 
Bills discounted, mills. of dolls..... 
U. 8. Govt. securities, mills. of dolls. 
Federal reserve reporting member 
banks— 
Deposits, net demand, mills. of dolis, 
Deposits, time, mills. of dolls. ....... 
Investments, total, mills. of dolls.... 
U. S. Govt. securities, mills, of dolls. 
Loans, total, mills. of dolls.........., 
On securities, mills of dolls. 
All other, mills. of dolls...,......... 
Interest rates, call loans, pct......... 
Interest rates, time loans, pct........ 
Exchange rate, sterling (da. av), dolls... 
Failures, commercial, number ,.......... 
Money in circulation, mills. of dolls..,.. 
Security markets: oui 
olls. 


Bona sales, N. Y. 8S. E., 
PAF VALUC oo sc cece ec ceest essences 
Bond prices, 40 corporate issues, dolls. 
Stock sales, N. Y. S. E., thous. of shares 
Stock prices (50) (N. Y. Times), dolls. 
POT GATS 2... cccceccccces ececccceveses 
Stock prices (421) (Standard Statistics), 
1926=100 SSececvcvccce 
Industrials (351), 1926=100. 
Public utilities (37), 1926= 
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7,851 | 
4/124 | 
14,636 | 
6.685 | 
7,971 | 
1.50 
1.67 
4.87 | 
389 | 
4,838 | 


” 
AnH aaAWS 


SMU he 


Ia. 
BISSSan5E2 


52,338 | 
95.92 | 
9,813 | 


135.44 | 
99.1 | 
90.4 | 
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5,541 


3,062 
66 
1,153 


, 1,012 
136 


209 


13,170 
6,654 
5,528 
2,740 

16,906 
7,704 
9,202 

8.63 
7.50 
4.85 
440 
4,800 


43,146 
6,830 
6,094. 
2980 

15,796 
6.854 
\B'943 
5.63 
6.00 
4.86 
426 
4,720 


75.20 
93.33 

23,152 

air 


205.8 
202.7 


43,906 
96.21 
7,025 


185.92 
| 


| 142.7 
146.4 





96.84 
9,427 


186.51 


142.7 
146.1 


Variance in Cost 


Of Wholesaling 
Radios Is Shown 


Need for Increased Effii- 
ciency Disclosed in Census 
Study, Says Department 
Of Commerce 


{Continued from Page 1.] 


have, in some cases, contributed to 
smoother production schedules. - Further- 
more, they have given intimate attention 
to the retail field by such activities as sup- 
plying service men in each territory. . 

The wholesalers also have simplified the 
manufacturer’s financing problems by 
prompt payment of invoices, where direct 
selling by the manufacturer to the re- 
tailer would involve liberal credit terms 
and tie up capital which might be devoted 
te production. 

The electrical trade is the most impor- 
tant outlet for radios, parts and acces- 
sories. Of a total reported sales of these 
companies, 88.6 per cent went through 
wholesale establishments of all types in 
the electrical trade. Wholesale merchants, 


266.9 | 


266.9 | 144.2|who accounted for 64 per cent of the 


123.7 | radio business in all trades, handled 62.3 
|per cent of such business in the electrical 


| be entitled to request a special meeting 
| instead of three as provided in the con- 
| stitution adopted by the stock companies. 


143.4 


tance to Oklahoma, according to Mr 123,2 


Read. because of the necessity of prevent- 


& Electric Company system very extensive? 
A. Yes, sir. The operating companies of 
this system furnish electric and gas service 


Railroads (33), 1926=100...... 


PRODUCTION, CONSTRUCTION, A 
DISTRIBUTION 


76.5 | 


ing any action which will injure sound 
life insurance companies. 


Emphasized in Court Action 


Mr. Read’s opinions were emphasized 
in the suit brought by a small group 
of stockholders in Oklahoma County Dis- 
trict Court asking receivership for the 
Oklahoma Southern Life Insurance Com- 
pany. a domestic insurance firm which; 
the Insurance Commissioner declares is} 
in a sound position. 

Actions such as the one still pending 
in District Court are bound to injure do- 
mestic life insurance companies, Mr. Read 


It also directed that a majority of the 
seven committeemen shall constitute a 
quorum instead of two-thirds as orig- 
inally provided. 

These changes by the Commission were 
declared to be unsatisfactory to the non- 
stock companies. Counsel for the group 
asked the Commission for a review to set 


to 1,122,167 customers living in 3,000 com- 
munities. 

Q. Are 
tributed? 

A. Yes, sir. They are located in 21 States, 
the Philippine Islands and the Dominion of 
Canada. 

Q. How many of the operating companies 
of this system submitted reports regarding 
electric energy crossing State lines during 


these communities widely dis- 





aside the order. 


Panama Canal Traffic 





stated. He said efforts must be taken to 
prevent troubles for insurance companies 
when stockholders get into squabbles 
among themselves. 

He -said the Oklahoma Southern has 
approximately $350.000 assets in addition 
to what the ordinary company has to 
protect policyholders. The company has 
abut $1,000,000 of life insurance in force. 

Mr. Hansen sides with, Mr. Read in the 
view that insurance companies must not 


be threatened with disaster resulting from |’ 


unfavorable publicity, when they are in 
sound condition, simply because of actions 
of disgruntled stockholders. He pointed 
out some of the allegations of minority 
stockholders may be good, but that most | 
minor defects in operations of domestic 
companies can be corrected by orders of | 
the Insurance Commissioner. 


Rejects Receivership Request 


The authority of the Insurance Commis- 
sioner as the only one who may ask re- 
ceivership for domestic insurance com- 
panies came to the fore again when Mr. 
Read turned down a request of a minority 
grcup of stockholders of the Oklahoma | 
Southern that he bring such action, in- | 
cluding action to obtain money judgment 
from some of the officers and directors of | 
the company for funds which the stock- | 





holders declared in their petition were traffic fro 1932 shows a decrease of 1,023 | panies in the State of Pennsylvania? 


improperly expended. | 


A receivership suit against the Okla-| transits and $3,938,079.52 in tolls (18.5 per | p 


home Southern previously had been dis- 


missed by a District Judge here when the| in comparison with the fiscal year 1930| of energy generated 
petitioners admitted they had not asked| there was recorded a decrease of 1,679 | Companies, 


= Insurance Commissioner to take ac- 
on. 
The dismissal was by District Judge = 
G. Long of Pauls Valley, an assigned | 
Judge in District Court here. The peti- 
tioners gave notice of appeal to the State 
Supreme Court, but abandoned the plan 
and joined with a few more stockholders 
to take the matter up with Mr. Read. | 
Mr. Hansen said section 6677 of the 
Oxlahoma statutes gives the Insurance 
Commisisoner authority to ask a court 
for an injunction against any improper 
practices of domestc insurance companies, 
but that any receivership must grow out 
of the opinion of the judge as to its ne- 
cessity. 


Court Judgment Sought 


When the Insurance Commissioner re- 
fused to bring the suit sought by mi- 
nority stockholders, the petitioners filed 
a new suit in the district court, asking 
money judgment from some of the officers 
and directors, a restraining order to pre- 
vent any transfer of stock owned by these 
officials on the books of the company, for 
an audit, and for appointment of a re- 
ceiver. 

Mr, Reed asked the Attorney General 
to intervene in his behalf and to seek to 
have the suit dismissed. 

Mr. Read took the view the appointment 
of a receiver would operate to remove the 
business of the insurance company from 
the jurisdiction and control of the Insur- 
ance Commissioner, a State official who 
by law is given such jurisdiction. Mr. 
Read maintained also that the Insurance 
Commissione; is the only official who can 
ask for a receivership for a domestic com- 
pany. 

The Attorney General was asked to file 
a motion to intervene in the case so the 
Insurance Commissioner could be named 
a party defendant. Then the Insurance 
Commissioner could present his reasons 
why a receivership should not be granted. 


Claims Exclusive Authority 

Mr. Read said the granting of a re- 
ceivership under such circumstances would 
set an unfortunate precedent, since up 
to the present time no domestic insur- 
ance company has been thrown into re- 
ceivership except on request to the At-| 
torney General by the Insurance Com-| 
missioner. 

He maintains such authority is exclusive 
as dedicated to him by law. 

The District Court, however, represented 
by District Judges W. G. Long and Tom 
Pace, sitting en banc, overruled the mo- 
tion of Mr. Hansen, holding the Insur- 
ance Commissioner was not a necessary 
party defendant to the suit. 

The court overruled demurrer of the in- 
Surance company and decided‘to hear the 
case on its merits, holding the issues can 
be determined on the action already filed. 
In overruling the demurrer, the court did 
not pass on the receivership item in the 
petitions. 

The hearing on merits of the case will 
be held soon, the District Judges ruled. 


Banking Case Is Cited 
In the meantime Mr. Read is watching 


the case as part of his campaign to pre-|ance companies are available to every | 


vent removal of the protection to insur- 
ance companies which he considers is prc- 
vided in the statutes giving only the In- 
surance Commissioner the right to ask 
injunctions which might lead to receiver- 
Ships against any domestic company. 

In the arguments before the court, Mr. 
Hessen said the principles involved 
this case on the authority of the Insurance 
Commissioner are similar to those involved 
in another case which came up more than 
10 years ago and involved the right of 
the State Banking Commissioner to close 
and lNauidate a State bank. 

In the bank case, Mr. Hansen said, a 
District Court judge attempted to appoint 
a receiver upon petition of depositors, 


The 

Attorney General went before the State 
Supreme Court and obtained a writ of 
ition restraining the District Judge 


hh the Bank Commissioner already | wutcher, and I. W. Gajan as members of | and 2.44 per cent of the total ener 
hha closed the bank for liquidation. 


tak 
dation. 


Lowest in Nine Years 


Twenty Million in Tolls Paid 
By 4,506 Vessels in Last 
12-month Period 


The total number of commercial vessels 
transiting the Panama Canal during the 
fiscal year ended June 30, 1932, aggre- | 
gated 4,506, and the total tolls collection | 
was $20,707,377.05. Commercial traffic for | 
the fiscal year 1932 was the lowest year’s | 
traffic since the fiscal year 1923, when) 
3,967 vessels, paying $17.508,414.85 in tolls, | 


| were passed through. The highest traffic 


for any month during the past year oc- 
curred in July, with 406 vessels, paying 
tolls amounting to $1,848,638.45, and the 
month of the lowest traffic was June, with 
336 transits, paying $1,534,793.19 in tolls. 
The last six months of the year showed a 
decline of 7.8 per cent in transits and 8 per 
cent in tolls, in comparison with the 
first half of the year. 

In comparison with the fiscal year 1931, 


traffic for 1932 shows a decrease of 1,023 | 


cent and 16.0 per cent, respectively), and 


transits and $6,369,512.96 in tolls (27.1 per 
cent and 23.5 per cent, respectively). 
record year to date for Canal transits was 
the fiscal year 1928 when a total of 6,456 
commercial vessels applied for transit; 
the record year for tolls was in the calen- 


dar year 1929, when a total of $27,592,- | 


715.84 was collected. In comparison with 
these high figures, last year’s traffic 
showed a decrease of 30.2 per cent in 
transits and 25.0 per cent in tolls. 

The average amount of tolls paid by 
each of the commercial transits during 
the past year was $4,595.51, in comparison 
with $4,457.49 in 1931, and $4,377.83 in 1930; 
this increase in the average amount col- 


lected has been due to a gradual in-| 


crease in the size of vessels using the 
Canal. 

The daily average of commercial transits 
during the year was 12.31, as compared 
with 15.15 for the fiscal year 1931, and 
16.95 for the fiscal year 1930. The daily 
average tolls collection amounted to $56,- 
577.53, as compared with $67,521.80 for 
1931, and $74,183.26 for 1930. 

In the following tabulation, the num- 
ber of commercial transits and the amount 
of tolls collected are shown for the fiscal 
year 1932, with the average of transits 
and tolls, and the totals for the years 
1931, 1930, and 1929: 

Totals for month: 
July 
AUGUSTE ...cccccccccee eeecses 
September 
October 
November ... 
December 


Transits 
406 
390 
396 


Tolls 
$1,848,638.45 
1,770,202.71 
1,820,735.75 
1,823,650.74 
1,762,036.19 
1,757 ,869.54 


Total, first six months.. 2,435  $10,783,133.38 
Daily averages: 
July 
August 
September ... 
October ...... 
November 
December 


Transits Tolls 


$59,633.50 
57,103.31 
60,691.19 
58,827.44 
58,734.54 
56,706.03 


Total, first six months.... 12.74 $58,693.99 
(Issued by the Panama Canal) 


Fire Protective Measures 
As Affecting Policy Rates 


Trenien, N. J., July 21. 

Under present insurance rate schedules 
New Jersey farmers can otbain consider- 
ably reduced fire insurance rates by em- 
ploying certain fire preventive and fire 
protective measures, according to a cir- 
cular entitled “Farm Fires and Farm Fire 
Insurance,” about to be published by the 
State Department of Agriculture, the De- 
partment has just announced. 
“Farmers should become 
quainted with the basis rates and the 
rate reductions of the companies with 
| which they do business in order that 
they may calculate what their rates should 
be,” the circular says. “Local insurance 
agents are supplied with farm rate forms 
which list the basis rates and the various 
reductions. Farmers should insist on the 


fully ac- 


use of these forms when their insurance |@!! companies in the State of Pennsylvania | pany system. 


is being written. 
| “Not all reductions allowed by insur- 


|farmer. Some of them are based on such 
| factors as the distance between buildings 
or the distance of buildings from a fire 
|company and are necessarily of limited 
}application. The factor of distance be- 
tween buildings should be given consid- 
eration when new buildings are being 


at the lowest rate possible.” 


Two Named by Louisiana 
| On Insurance Commission 


Baton Rouge, La., July 21. 
The appointment of J. P. Woods, of 


| the Louisiana Insurance Commission has 
been announeed by Governor O, K. Allen. 
|'~hey succeed Fernand Mouton, of Lafay- 
ette, and John D. Saint, of Baton Rouge. 


ing jurisdiction in the bank liqui- |R. M. Walmsley remains as Chairman of 


|the Commission. 


The | 


1929? A. Sixty-five. 

Q. How many companies submitted reports 
in 1930? A. Sixty-one. 

Q. How many of these companies reported 
movements of electric energy across State 
lines during 1929? A. Twenty-six. 

Q@. How many companies reported inter- 
state movements in 1 ? A. Twenty-four. 

Q. In how many States did operating com- 
panies of the Associated System generate 
energy? A. Twenty. 

Q. How much energy was generated by sys- 
tem companies during 1929 and i930? 

A. There were 2,308,027 kilowatt hours gen- 
erated in 1929 and 2,460,169,587 kilowatt hcurs 
generated in 1930. 

Q. What was the percentage of decrease 
in 1930 under 1929? A. 1.91 per cent of de- 
crease. 

Q. Did these operating companies procure 
energy in addition to the amount generated? 

A. Yes. In 1929 system companies procured 
789,458,619 kilowatt hours and in 1930, 958,- 
338.709 kilowatt hours, making a gross total | 
of |3,297,486,163 kilowatt hours availabfe for| 
distribution in 1929 and 3,418,508,296 eer 
hours in 1930. 

+++ 


Q. Included in these amounts was there | 
any energy procured from affiliated compa-/| 
nies? | 

A. Yes. 426,559,042 kilowatt hours in 1929 
and 484,573,496 kilowatt hours in 1930. 

Q. With these amounts deducted you have | 
a net total available for distribution of how 

many kilowatt hours in 1929? A. 2,870,927,121 | 
kilowatt hours. 

Q. In 1930? A. 2,933,934,800 kilowatt hours. 

Q. In what State did system companies 
generate the most current in 1929? A. In 
Pennsylvania. | 

Q. How much energy was generated by/| 
system companies in Pennsylvania? A. 1,-| 
062,502,134 kilowatt hours. 
| @Q. How does this amount compare with Lacged] 
total quantity of energy generated by | 
is 13.61 per cent. | 
Q. That is, the system companies in 
ennsylvania. if I understand you correctly, | 
| geMerated 13.61 per cent of the total quantity | 
in that State by all) 

within this group or| 
without it; is that correct? A. That is cor- 
| rest; yes, sir. 
Q. In the year 1929? A. Yes, sir. 
| @. How does this quantity generated by 
system companies in Pennsylvania compare | 
| with the total amount generated by system | 
| companies in the 20 States where system com- | 
panies operated? A. It is 43.87 per cent. 

Q. How much energy did system compa- 
nies generate in the State of New Hampshire 
} in 1929? A. 32,888,300 kilowatt hours. | 

Q. How does this amount compare with | 
| the total generation by all companies in the| 
| State of New Hampshire? | 
| A. It is 12.29 per cent of the total genera- | 
| tion by all companies in the State. 
| Q. Does “all companies in the State” mean 

companies without as well as within the sys- 
A. Yes, sir. | 
+ + + 
Q. How does the total generation by sys- 
tem companies in New York State compare | 
| with the total system generation in all States? 
A. 
was 765,278,865 kilowatt hours or 31.60 per cent 
of the total system generation in the States 
where operations were carried on. at 
Q. Did system companies in Pennsylvania | 
generate the highest proportion as compared 
| to the total generation by all companies in 
the State? 

A. No. System companies in South Caro- | 
jlina generated 13.69 per cent of the total | 
quantity of energy generated by all companies | 
in that State. 5 | 
Q. How did the output of energy for public | 
use by system companies in all States where | 
operations were carried on, compare with the 
| total output for public use of all companies | 
operating in these same States? | 

A. System companies in the entire terri- | 
tory where operations were carried on gen-| 
erated for pubjic use 2,422,071,458 kilowatt | 
hours or 3.45 per cent of the total generation | 
by all companies in the same territory during | 
1929. In 1930 system companies generated | 
2,394,806,624 kilowatt hours or 5.40 per cent | 
of the 44,373,438.000 kilowatt hours generated | 
by all companies in this territory. | 

Q. How did system generation for public 
use in all States compare with the total gen-| 
eration for public use by all companies in| 
the United States in 1929 and 1930? | 

A. System generation was 2.53 per cent in 
1929 and 2.50 per cent in 1930. 

Q. How much energy was disposed of by 
system companies during 1929? 

A, System companies in 1929 disposed of 
2.824,654,101 kilowatt hours in 23 States and! 
the Dominion of Canada. 

+~ + + 

Q. Was any of this energy disposed of to! 
affiliated companies for resale? A. Yes, | 

426,552,042 kilowatt hours. 

Q: In order to arrive at the net amount of 
| energy disposed of did you deduct the amount | 
Gopesed of to affiliated companies? A. Yes, 
sir 

Q. After making this deduction how much 
do you show as being actually disposed of by 
system companies in 1929? A. 2,.398,095,059 | 
kilowatt hours. ae 

Q. In what States did system companies 
dispose of the most energy during 19272 

A. System companies, in the State of Penn- | 
Sylvania, New York and Massachusetts dis- 
posed of 1,678,976 kilowatt hours or 84.85 per 
cent of the total energy disposed of in the 
23 States. 

Q. In what State did system companies dis- 
pose of the highest proportion of electric! 
energy during 1929? 
| A. System companies in South Carolina dis- | 
posed of 12.62 per cent of the total quantity 
of energy disposed of by all companies in the 
| State. 
| @. How much energy was disposed of by | 
system companies in Pennsylvania in 1929? 
| A. 740,900,991 kilowatt hours. 
| @. How does this quantity compare with | 
he total amount of energy disposed of by | 


whether 


tem? 


it 
that year? 
A. It is 9.77 per cent of the total ener 


disposed of by all companies in the State. 
Q@. How does the quantity of energy dis- 


| 
BY | 


posed of in the State of Pennsylvania com- | 


pare with the total amount disposed of by 
system companies in the 23 States? 

A. It is 37.48 per cent of the total quantity 
disposed of by system companies in the 23 
States. 
| @Q. Energy disposed of in the Btate of New 
| York is what proportion of the total energy 
disposed of in all States by system companies? 


in | planned in order that they may be insured ' A. It is 33.84 per cent. 


++ + 

Q. How does the total energy disposed of 
| by the system companies in the 23 States 
}compare with the total quantity of energy 
disposed of by all companies in these States 
and also with the total quantity of energy 
disposed of by all companies in the entire 
| United States? 
| A. Disposition of energy by system compa- 
imies is 4.14 per cent of the total energy dis- 
posed of by all companies in the 23 States 
disposed 


y 
| of by all companies in the United Btates dur- 


| ing the year 1929. 
| . Across how many State boundaries did 
| companies of the Associated System transmit 
or receive electric energy during 1929? 

A, Fifteen State boundaries and one inter- 
national boundary. 


Q. What was the total interstate movement 


4 ’ 


System generation in New York State | - 


energy 


|} ing companies in the Associated Gas & Elec- 
| tric Company system that sent or received the 


| across State lines by these three companies 


| State lines by the New Jersey Power & Light 


Production: 

Bituminous coal (da.av.), thous, of tons 

Electric power, mills. of Kw.-hours.... 

Petroleum, thous. of bbis...... oe 

Steel ingots, per cent of capacity...... 

Contstruction contract awards (da, av.), 
thous. of dolls. 
Distribution: 

Exports— 

,Corn, thous. of bu. ...... 
Wheat, thous. of bu. eeccccees 
Wheat flour, thous. of bbls........... 

Freight-car loadings, total, cars... ° 
Coal and coke, cars 
Forest products, cars . 


seeeee 


se eee eeenees 


Livestock, cars.... 
Merchandise, 1. c. 
Ore, cars ...... 
Miscellaneous, cars 

Receipts— 
Cattle and calves, thouS...........++. 
Hogs, thous. ... eessdcccccce 
Cotton into sight, thous. of bales.... 
Wheat, primary markets, thous. of bu. ...... 
Wool, total, Boston, thous. of lbs.... 27,873 


1,112 | 
1,664 | 
2,545 | 

31| 


11,554 | 


1,998 "2,163 
183 
757,555 762,444 
113/692 
27,891 | 
60,127 
19,710 
213,294 
36,900 
285,941 


233 
422 

58 
29,237 
32,129 


3,962 
233 
928,271 
145,335 
42,165 
64,155 
22,351 


19 
1,798 | 
83 | 
489,273 
70,263 
15,420 
30,338 
13,723 
171,313 | 
5,111} 
183,105 | 


198 | 

336 | 
46 
4,441 
5,897 


165 
114,971 
26,174 
60,372 
18,000 
216,819 | 233/173 
36,288 | “62,009 
289,820 | 359,083 


183 268 
391 483 
9 20 732 4 

" 5 23,568 
8,217 14,296! 13,504 


20,518 


| 
1,601 | 
1,712 
2,892 

95 


25,867 


1,464 1,453 
1/530 ; 


1,626 ’ 
2,402 


2,531 
» 57 | 


15,278 | 


2/392 
69 


20,109 


117 

825 | 1,551 

134 | 203 
915,985 | 1,079,968 
144,009 163,102 
39,675 66,743 
57,315 64,733 
22,479 22,861 
230,297 257,570 
66,575 79,348 
355,635 | 425,611 


237 
496 

48 
18,199 
9,282 


4f 

756 

107 
1,024,925 
157,765 
61,058 
53,521 
25,205 
253,776 
65,985 
407,617 


277 

504 

79 

14,238 
£290 


138 | 
839 

261 
1,066,414 
165,449 
60,596 
59,467 
24,762 
255,806 
78,622 
421,721 


238 
547 

87 
16,487 
16,174 


125 

555 

211 
1,033,843 
160,209 
64,702 
55,233 
23,239 
255,702 
64,498 
410,260 


357 
449 


25 
18,737 
296° LT 








Award for Injury Upheld \Employment Tendencies During the Month 
Are Summarized by Department of Labor 


Despite Jail Confinement 


Lincoln, Nebr., July 21. 


The fact that a claimant for workmen’s 
compensation was confined in jail during 
most of the period of his disability would 
not preclude him from obtaining an 
award, the Supreme Court of Nebraska 
has held in the case of Conzuello v. 
Teague et al. 

The court ruled against the employer’s 
attempt to introduce testimony to show 
that the plaintiff had lost little time from 
his work because of his injury for the 
reason ‘that he was arrested on account 
of a collision while driving his employer's | 
truck and was jin jail during the greater | 
period for which he sought compensation. | 
Objection to admission of this testimony 
was held properly to have been sustained. 

“In view of the fact that the plain- 
tiff’s disability remains whether he was 
confined in jail or ima hospital, we can 
find no error in the courts’ ruling,” the} 
opinion said. 





Rotary Traffic Circles 


Favored in Connecticut 


Hartford, Conn., July 21. 


As a result of a stury made at 17 loca- 
tions in Connecticut where rotary traffic | 
circles have been installed, the State De- | 
partment of Motor Vehicles has reached 
the conclusion that ‘these devices are effi- | 
cient, according to a bulletin issued today 
by the Department. Accidents have been | 


rotary circles are now used, it was stated, | 
and at 10 circles there have been no acci- | 
dents. The total cost of the 17 installa- 
tions was less than $2,500, the bulletin | 
said. 


ee ee 


by companies 6f the Associated System? A. | 
580,183.411 kilowatt-hours. 

Q. Was this interstate movement entirely 
with system companies? 

A. No. 64,091, kilowatt-hours were sent 
across State lines to outside companies and 
28,430,271 kilowatt-hours were received across 
State lines from other companies. The bal- 
ance of 487,641,321 kilowatt-hours, however, 
was intracompany movement. 

Q. How does the net total interstate move- 
ment of energy by companies of the Associ- 
ated Gas & Electric Company system compare | 
with the net total interstate movement by all | 
companies in the United States in 1929? | 

A. It is 2.55 per cent of the total interstate | 
movement in the United States. | 

Q. Across what State boundaries did the | 
largest quantities of energy move during the | 
year 1929? | 

A. Across the New Jersey-Pennsylvania-New 
York and the Pennsylvania-Maryland State 
boundaries. 

. How much energy moved across these 
three State boundaries? 

A. 260,183,628 kilowatt hours, or 79.62 per) 
cent of the total movement of electric energy 
across State boundaries by all companies of 
the associated system. 

Q. What was the total interstate move-| 
ment across the New Jersey-Pennsylvania 
State boundary? ’ 

A. 159,340,329 kilowatt hours, or 48.76 per 
cent of the system’s total interstate move- 
ment. | 

Q. During 1930 the largest movements of | 
by companies of the associated sys- 
tem moved across State boundaries occurred 
where? . 

A. Across the New Jersey-Pennsylvania, 
New Jersey-New York and the New York- 
Pennsylvania State boundaries. 

Q. How much energy moved across these 
three boundaries during 1930? 

A. 344,792,347 kilowatt hours, or 86.38 per 
cent of the total interstate movement by the 
entire system. 

++ + 


Q. Can you give the total quantity of 
energy that moved across the New Jersey- 
Pennsylvania State boundary in 1930? 

A. 214,508,110 kilowatt hours, or 53.74 per 
cent of the total system interstate movement, | 

Q. Can you give the names of the operat- 


most energy across State boundaries in 1929? 
A. Yes. The New Jersey Power & Light | 
Company, The Metropolitan Edison Company 
and the Pennsylvania Electric Company. 
Q. How much energy was sent or received 


during the year 1929? 

A. 456,050,325 kilowatt hours, or 78.60 per! 
cent of the gross total amount sent or re- 
ceived across State lines by all operating com- 
panies in the Associated Gas & Electric Com- 


Q. What per cent of the system's gross! 
total amount was sent or received across/ 


Company? 

A. 42.33 per cent; The Metropolitan Edison 
| Company stood second with 30.86 per cent. 
and the Pennsylvania Electric Company stood | 
| third with 5.42 per cent of the gross total} 
system movement across State boundaries in| 

| 


29, 

Q. Did these three companies retain their | 
|same relative positions with respect to energy 
| crossing State lines during 1920? 

A. No, sir.-The Pennsylvania Electric Com- | 

pany was displaced by the New York Electric! 
| & Gas Corporation due to the increase in the 
| interstate movement of the New York State 
;company from 11,164,120 kilowatt hours in| 
| 1929 to 68,274,845 kilowatt hours in 1930. 
| @. Which State has the highest proportion 
of exports by the associated system companies 
| as compared with the total quantity generated 
| by all companies? A. New Hampshire. 

. What are the total exports from the) 
State of New Hampshire? 

A. 13,886,100 kilowatt hours or 5.19 per 

cent of the total generation by all companies 


}and 18.81 per cent of the total quantity ex- | 


ported from the State by all companies. 
Publication of excerpts from tran- 


| operations and necessary maintenance. 


| presses, and stone and marble quarries. 


| normal. 


work, 


E 


MPLOYMENT tendencies, possibilities and development. for each of the States 
and the District of Columbia in June are discussed in the Industrial Employ- 


ment Information Bulletin, made public July 21 by the Employment Service of the 


Department of Labor. 


semiskilled labor prevailed throughout the 
State during June. The coal mines and 
most of the textile mills operated with greatly 


|reduced forces and several remained closed. 


Curtailed production schedules 
generally in the lumber mills 
were inactive. A number of iron and steel 
mills also remained closed. Several 
product plants worked with curtailed forces 
and a number of cement mills operated be- 
low normal. Building in various cities con- 
tinued dull; however, several Government 
projects throughout the State 
iarge forces of skilled and unskilled labor- 
ers. No major road constructién was under 
way or contemplated for the near future. 
++ + 
Arizona.—While a material seasonal increase 


was noted in agricultural work, highway con- | 


other 
ap- 


struction, gold mining, and several 
lines, considerable unempioyment was 


parent in practically all sections of the Stave.) 


increased iarm activities, particularly in the 
irrigated areas, resulted in the absorption of 
considerable farm labor, chiefly in the har- 
vesting of grain and cantaloupes. Highway 
construction employed large torces 
ous parts of the State and work was started 
on several new contracts. Copper mining 
was further curtailed, affecting many miners 
and smeltermen. Very little county or munici- 
pal work was in progress. Activities in con- 
nection with public service, power, and irri- 
gation projects were confined chiefly to plant 
Lum- 
bering was further reduced and one large 
sawmill closed for an indefinite period. Build- 


| reduced 66.1 per cent at the points where |ing continued inactive, with a consequent 


low level of employment in the retail lum- 
ber yards, sash-door mills, plumbing shops, 
brickyards, and building-supply houses. Most 
of the steel mills, iron toundries, and machine 
and automobile-repair shops worked on a 
part-time basis. Food-producis 
ments reported close to normal schedules in 
most instances. An increase in the arrival 
of Summer visitors resulted in added em- 
ployment in the cooler recreational resorts 
Unemployment relief committees continued to 
function in the larger cities. There was lt- 
tle demand for office workers or salespeople, 


and the supply of domestic help exceeded | 


requirements. 


+ + + 

Arkansas.—Reports from all sections of the 
State revealed a general surplus of labor 
during June. Railroad shops and transpor- 
tation departments revealed some improve- 
ment, and a number of additional men were 
given part-time work. Curtailed operations 
continued in the iron foundries, lumber mills, 
paper establishments, glass factories, clay- 
products plants, and furniture and woodwork- 
ing concerns, A fair level of employment 
was maintained in the garment mills and 
basket and box factories. Employment de- 
creased in the cottonseed-oil mills, com- 
Coal 
mining continued below normal and & 
surplus of this class of labor prevailed. No 
increased activity was noted in the old 
fields or refineries, which operated below 
Improvement work along the Mis- 
sissippi River and Federal, State, and county 
building projects furnished employment for 
several hundred skilled and unskilled labor- 
ers. Unemployment relief committees in a 
number of cities raised sufficient funds to 
provide work for a large number of men, In- 
creased activity was noted in practically 
all agricultura: areas, furnishing employ- 
ment to many farm workers. 

a ; 

California.—Little improvement occurred in 
the general industrial-empioyment situation 
throughout the State during June and a 
large surpius of labor existed. -The starting 
of seasonal fruit-canning operations and the 
harvesting of hay and grains afforded em- 
ployment for large number of laborers, The 
picking of apricots engaged a large number 
of workers during the month, and many ad- 
ditional laborers will be employed in the 
orchards, canneries and driers in July. Sev- 
eral hundred men will soon be added to the 
forces already engaged in the sugar-beet fields 
and the beet-sugar refineries. ‘The majority 
of industrial establishments continued opera- 
tions on axcurtailed basis; however, a slight 
increase in production was reported in the rub- 
ber-tire and structural-steel plants. Employ- 
ment in the railroad shops was still greatly 
curtailed. While some improvement occurred 
ih the building industry, a large surplus of 
this class of labor prevailed. Federal, State, 


skilled workers. Included among these proj- 
ects were post offices, the Sunnyvale air base, 
the Government Island base, the San Gabriel 
dams, and State highways and bridge con- 
struction at an estimated cost of $19,180,000. 
Work which is to start immediately on the 
Marin County Army bombing base, 


approximately 600 men. 
>. ee 

Colorado.—Agricultural activities, 
construction, institutions catering to the 
tourist traffic, and municipal and railroad 
maintenance work increased during June and 
absorbed quite a number of workers previ- 
ously umemployed. However, there was & 
decrease in industrial employment, with metal 
mining, except gold, coal mining, railroad 


pronounced surplus of labor 
ers. Seasonal resumption of operations in 
several canning factoriese employed a num- 
ber of workers. Gold mining, including a 
jconsiderable amount of prospecting and placer 
increased. 


pecting were below normal. Building gen- 


| erally continued restricted; however, a con- 


siderable amount of alteration and repair 
work was under way. A moderate program 
of miscellaneous telephone construction 
progressed in various sections of the State. 
| Municipal projects were confined chiefly to 
seasonal maintenance work. 





script of lestimony will be continued 
in the issue of July 23. 


seasonal influences. 


4 


clay- | 


employed | cotton goods, automatic machines, ball bear- 


Im var.-| 


establish-| 


county, and municipal building and construc-| 
tion absorbed many additional skilled and un-| 


to cost) 
over $1,000,000, will provide employment for) 


highway 


shop and transportation departments, and in| 
miscellaneous wholesale and retail houses, The} 
reported em-| 
braced al! classes of male and female work-: 


Oil production and pros-| 





Highway con-| 
struction and maintenance increased, due to, 


The bulletii follows in full text: 
Alabama.—A surplus of clerical, skilled, andy 


Connecticut.—Little change was noted in 
the industrial-employment situation in June. 
However, a rubber-tire factory repored over- 
time schedules, while plants reporting normal 


| operations an 
obtained | P d increased employment included 


and some) 


those manufacturing oil burners, felt slip- 
pers and shoes, and woolen goods. Corset 
factories, artificial leather goods plants, tooth 
paste and tube establishments, and tobacco 
factories reported normal activities. Several 
concerns, while continuing on curtailed sched- 
ules, increased operations during the month, 
including manufacturers of trunk hardware, 


ings, builders’ hardware, paper boxes, furni- 
ture, and electrical household appliances. 
Further reduction in forces occurred in plants 
producing brass and metal goods, silverware, 
brushes, fire-arms, and silks. A number of 
plants were closed, including several that 
manufacture ladies felt hats and a rubber- 
goods plant. The railroad maintenance-of- 
way forces were reported as’ working about 
half of normal schedules, while the signal 
maintenance forces worked five days a week. 
Fairly satisfactory activities prevailed in most 
of the railroad shops. Utility concerns had 
no extensive improvement under way. High- 
way construction projects at a cost of ap- 
proximately $2,150,000 have provided employ- 
ment for large forces of men. Tobacco plan- 
tations afforded work for many men, but a 
surplus of farm help prevailed throughout 
the month. 
++ + 


Iowa.—The general employment situation 
failed to show any improvement during June. 
Increased activities and employment were 
noted in some plants, but this was offset by 
decreases in others. About 4,200 men were 
employed on State highway construction and 
additional workers will be engaged in July. 
Production increased in a number of cement 
plants throughout the State. A further re- 
duction of forces occurred in all branches of 
the railroads except in the maintenance-of- 
way departments. Curtailed employment pre- 
vailed in coal mining. Part-time operations 
also obtained in the wood and metal working 
plants, furniture, farm-machinery, clothing, 
candy, biscuit, soap, basket factories, gypsum 
mills, and clay-products plants. A number 
of miscellaneous concerns, including the 
creameries, produce houses, flour mills, ice- 
cream plants, and beverage establishments 
operated full time with close to normal forces 
engaged. Satisfactory schedules were main- 
tained in the meat-packing houses and in 
plants manufacturing serum. Summer re- 
sorts and amusement parks absorbed addi- 


| tional workers during the month, The pearl- 


button factories operated with about one- 
half of their normal forces employed. Op- 
erations in the automobile industry contin- 
ued far below normal. The large retail es- 
tablishments and hotels reported a seasonal 
reduction in activitfes. Levee work on the 
Mississippi River and the erection of Fed- 
eral structures in a number of cities con- 
tinued to provide onrmens for a large 
rrumiber of workers. he harvesting of hay 
and the cultivation of corn created a demand 
for additional farm workers, with an ade- 
quate supply available. 


++ + 


Indiana,—Activity and employment in the 
majority of the industries throughout the 
State continued below normal, and a large sur- 
plus of all classes of labor was evident at the 
close of June. The factories that operated 
part time included those producing lamps, 
mattresses, playground equipment, patterns, 
rubber goods, gears, leather goods, shirts, iron 
castings, boilers nuts and bolts, farm ma- 
chinery, furniture, and certain units of the 
iron and steel mills. A slight pick-up was 
noted in some of the automobile-accessory 
plants; however, several operated on re- 
stricted schedules with reduced forces en- 
gaged. Fairly satisfactory operations pre- 
vailed in a concern manufacturing dresses, a 
box and basket factory, certain electric-refrig- 
eration plants, tool factories, 
supply establishment, a cabinet factory, and 
in the oil refineries, while a cement factory, 
a foundry, a metal-products plant, certain 
automobile concerns, a box-Doard and paper 
mill, a fire apparatus factory, a steam and hot- 
water radiator establishment, and a brick and 
tile plant were inactive. Little activity was 
apparent in the coal-mining region and a large 
surplus of this class of labor obtained. A 
number of Federal projects were started dur- 
ing the past 30 days, which with work pre- 
viously reported afforded employment to a 
large number of skilled and unskilled laborers. 
The State division of highways awarded road 
and bridge contracts amounting to approxi- 
mately $1,350,000 in June, which should pro- 
vide employment for many workmen. The 
emergency unemployment relief committees 
throughout the State created many jobs that 
aided materially in relieving the unemploy- 
ment situation. The supply of farm help was 
in excess of the demand. 


(The survey of conditions in other 
States will be published in full text in 
the issue of July 23.) 


Applications Received | 
By Radio Commission 


Applications made public July 21 by the 
Federal Radio Commission follow: 


Police Dept., Kiamath Falls, Oreg., new con- 
struction permit for emergency police sta- 
tion. Frequency to be assigned, 25 w. 

WPEK, Police Dept., New Orleans, La., li- 
cense covering construction permit for 2,430 
ke., 100 w. Emergency police service. 

KGTH, Aeronautical Radio, Inc., Salt Lake 
City, Utah, license covering construction per- 
mit for 2,720, 2,732, 4,110, 6,510, 6,520, 6,530, 
8,015 ke., 150 w. Aeronautical point-to-point 
service, 

KGTJ, Aeronautical Radio, Inc., Las Vegas, 
Nev., license covering construction permit for 
2.720, 2.732, 4,110, 6,510, 6,520, 6,530, 8,015 kc., 
150 w. Aeronautical point-to-point service. 

W3XAU, Universal Broadcasting Co., New- 
ton Township, Pa., modification of relay 


1,521 | 


a telephone- | 


| trade. 
Automotive Trade Next 

The automotive trade was next in im- 
portance as an outlet, and wholesale mer- 
chants in the hardware and metals trade 
were third in rank. These three outlets 
accounted for 96.1 per cent of total sales 
of radios and equipment, which amounted 
to about $600,000,000 in 1929. 
| A basis for comparison of relative satu- 
ration of*the radio market is set up by 
the Census Bureau in supplying informa- 
tion by States on the location of whole- 
sale radio specialty houses along with the 
percentage of families in the States hav- 
ing radios and the total per capita sales 
at retail in 1929. 

These facts make possible the establish- 
ment of market quotas on a more satis- 
factory basis than has hitherto been avail- 
able. It is a significant market fact that 
there is a fairly high degree of correla- 
tion apparent between the percentages of 
families having radio sets and per capita 
sales at retail. 


Wholesaling Concentrated 

The wholesaling of radio sets arid equip- 
ment is highly concentrated. New York, 
Illinois, Pennsylvania, California, Ohio 
and New Jersey account for nearly 170 
per cent of the total volume. New York 
City is the leading wholesale market with 
nearly a third of the total volume of 
the entire country, and is particularly im- 
portant, since many New York City es- 
tablishments have built up national dis- 
tribution. Chicago is second in impor- 
tance, followed by Newark and San Fran- 
cisco. These four cities handle half the 
total wholesale radio business in the 
United States. . 

For wholesale merchants operating 
costs tend to decline as the sjze of the 
business increases, the large-scale estab- 
lishments showing the lowest costs. Man- 
ufacturers’ sales branches, however, 
showed lowest costs in the medium-sized 
businesses and not for the large-scale 
concerns. In all instances, the small firms 
showed the highest cost of doing business, 

Several interesting correlations have 
deen developed that should prove to be of 
material benefit to those who wish to 
improve their methods of distributing 
radios. 

Sales Territory Considered 

Decided advantages, for example, are 
shown for wholesale merchants covering 
a sales territory under a 175-mile radius, 
ior with but one exception operating ex- 
penses were higher for firms operating 
‘over a wider area. The exception may 
|be explained by the fact that the 70 es- 
tablishments covering a radius of 251 to 
500 miles showed the largest average sales 
per establishment of the entire group. 

It would seem that the wholesalers and 
the manufacturers’ wholesale branches 
have considerable to learn from each 
other. In so far as they perform the 
same functions and are comparable, it 
is concluded that wholesalers should be 
able to reduce their selling costs and that 
manufacturers should be able to cut the 
| costs not so directly connected with selling. 

A census bulletin on the wholesale dis- 
tribution of radio sets, parts and acces- 
sories may -be obtained for 10 cents from 
the Superintendent of Documents, Wash- 
ington, D. C. 


Fatal Auto Accidents 
Reduced During Year 


| 





Attributed to Unemployment 
And Safety Measures ° 


[Continued from Page 1.] 


fallen from 113 during the year ended July 
11, 1931, to 52 for the year ended July 
9, 1932, and the death rate per 100,000 
population has declined from, 31 to 14.1. 

Minneapolis automobile fatalities have 
been fewer by 44 during the last 12 
months, Philadelphia by 64, Pittsburgh by 
36, Kansas City, Mo., by 39, and Los An- 
geles by 32. 

Chief among the economic factors caus- 
ing fewer fatalities is the smaller mileage 
per automobile in the last year, an ob- 
servation which has been noted by the 
American Petroleum Institute and in the 
decrease in passenger car registrations. 
Curtailment of business operations also 
has resulted in a considerably decreased 
use of commercial vehicles, especially 
trucks, in some centers. 

The emphasis on saieiy control and the 
application of various safety measures, 
| however, appears to be at last bearing re- 
suilts. During 1931 there was a reduction of 
6.8 per cent in automobile grade crossing 
fatalities, according to figures of the Inter- 
state Commerce Commission, and part of 
this decline is believed to be reflected in 
|the reports from cities on deaths from 
automobile accidents. The continued elim- 
ination of unprotected grade crossings 
and the improvement in signal devices is 
another factor which is holding down au- 
tomobile deaths. 

Another factor—and one which must 
be given more than passing consideration— 
is the work of the schoolboy patrols. This 
movement has been growtng rapidly in re- 
cent years and its effectiveness is being 
demonstrated in the reduced’ number of 
child fatalities from automobile accidents. 

There is also a tendency toward greater 
uniformity in traffic laws and motor ve- 
hicle regulations among the various States 
and cities, a movement which has been 
promoted by the National Conference on 
Street and Highway Safety. Stricter laws 
arg being applied to automobile inspection 
and to competence of car. operators and 
these measures are believed to be helpful. 


| 





| broadcasting construction permit for exten- 
sion of completion date to Oct, 13, 1932. 

Radio Engineering Laboratory, Inc., new con- 
struction permit for one frequency between 
40,000 to 56,000 kc. and one between 60,000 to 
90,000 kc., 2 w. Experimental service. 

Airfan Radio Corporation, Ltd., portable, 
San Diego, Calif., construction permit for 
40°,000 ke., 6 Ww. amended to change service 
from temporary broadcast -pickup to gene 
j eral experimental, 

















Treaty Action 
Is Discussed by 
_ New York Board 


Further Conferences With 
Federal Government on 
St. Lawrence Project Fu- 
tile, Says Power Authority 


[Continued from Page 4.) 

to division of costs between the Dominion 
of Canada and the Province of Ontario. 

Being advised during the early days of 
June that the treaty negotiations were 
nearing a conclusion, the trustees of the 
Power Authority held a special meeting in 
Washington. 

Special Meeting 


New England Carriers 





far as practicable, the existing routes and 
cums of trade and commerce. 

“We are of opinion bean — ad a 
tems proposed by the applicants, m e 
in the respects hereinafter noted, will 
achieve those objectives.” 

With respect to the Monon the Com 
mission said the importance of this road 
in the maintenance of a healthy competi- 
tion between the North and the South 
and the consequent desirability of keep- 
ing open existing routes and channels of 
trade and commerce between those two 
sections of the country convinced the 
Commission that this property should re- 
main with its present ownership. 








( Seaboard and Monon 


Lines Are Excepted by I.C. C. 


{Continued from Page‘1,] 





The Fairport, Painesville & Eastern Rail- 
road Company (undivided one-third interest), 

The Federal Valley Railroad Company, 

Fonda, Johnstown & ‘Gloversville Railroad 
Company, 

Fulton Chain Railway Company. 

Genesee é& Wyoming Railroad Company (un- 
divided one-fourth interest). 

Glenfield & Western Railroad Company. 

Grafton & Upton Railroad Company (un- 
divided one-half interest). 

Grasse River Railroad Corporation. 

Indiana Northern Railway Company (un- 
divided one-fourth interest). 

Jamestown, Westfield & Northwestern Rail- 
road Company. 

Kanawha & Michigan Railroad Company. 

Kanawha & West Virginia Railroad Com- 


pany. 
Kankakee & Seneca Railroad Company (un- 
divided one-half interest). 


with The Commission explained that in re-| Kelley's Creek & Northwestern Railroad 
a} On June 8, 1932, after a conference opening the subject of consolidating the | CQMPERY.. petiroad Company. 
Assistant Secretary of State Rogers, We/ railroads into a limited oe re ouackawanna & Wyoming Valley Railroad 
essed a letter mso! mai ned W mpany. 
oom : means Se - enn rte eee Papinnd onde, “and e Ere, Franklin & Clarion Railroad 
* copy of which has already been trans- Company (undivided one-half interest). 


we cannot here pass upon any suggested 
modifications of our plan for those roads,” 
the SCommission said. : 

“Tt seems 
tinued, “tha 


mitted to you, requesting a personal con~- 
ference with him to the end that a definite 
understanding between the Federal ‘Ad- 


ministration and the State of New York 
might be reached, 

i you have already been informed, no 
reply to the trustees’ letter of June 8 has 
been received. 

In this connection we wish also to point 
out the discrepancy between the state- 
ment of the President in regard to the 
duration of the treaty negotiations and 
the official record. In the President's tele- 
gram it is stated: 

“These negotiations, as you know, in- 
volving @ score of probléms, have been 
under way for nearly three years and 
have now reached a hopeful aspect. 

Purpose of Statement 

The apparent purpose of this statement 

was to imply that the 









































































eration to the New England problem. 


possible, among themselves, 
consideration of the New England prob- 


upon the application before.” 


Exceptions to Plan 
Explained in Report 


iod prior 
tule dated April 27, 1931, creating 
the Power Authority, as well as prior to 
your letter of June 11, 1931, addressed to 
the President. 

The President's Sehemnens ee oP _ 

iations “have been uni 
a three years,” we respectfully sub- 
mit, cannot be reconciled with the re- 
peated declarations of the State t~ 
ment in the Summer and Autumn of last 
year that no negotiations whatsoever were 
under way or had been undertaken. 

On Aug. 13, in response to your direct 
written request to the President for in- 
formation as to the status of negotiations 


properties not specifically allocated herein, 
between the United States and Canada, 


as appears below. 


“The President referred to me your let- 
ter concerning tions with Canada 
on the subject of the waterway. All that 
it is possible to say is that po negotia- 
tions of any kind are goixg on. It is 
obvious that when the time comes the 
interest of New York State will not be 


neglected.” 
wd te Press 


Remarks 

In a public statement issued to the 
press on Aug. 19, 1931, the Acting Secre- 
tary said: 

“Governor Roosevelt’s letter to the Pres- 
ident was based on the incorrect assump- 
tion that negotiations had been in prog- 
ress between this Government and the 
Canadian Government in respect to the 
St. Lawrence waterway. It was clear that 
the Governor had been misinformed since 
such negotiations had not been under- 
taken. * * *” : 

In commenting upon this statement, the 
correspondent of The New York es 
wrote under date of Aug. 18, 1931: 

“The statement to Governor Roosevelt 
that there were no negotiations of any 
kind going on was explained at the State 
Department as sweeping in character, 
covering even the possibility of informal 




















an independent system. 


stood as including all subsidiary owned 
leased, or operated lines. 


tuate the of the modified plan 


the principal instances of this kind. 










which should go with it. 




























































of the financial responsibilities of the 
Federal and State governments may be 
reached that will insure the success of the 
State’s public project. 


Total ordinary receipts 
Public debt receipts 
Balance previous day 





















“Kentucky: James R. Dorman, Commissioner 
of Banking, has announced: Citizens Bank, 
Bloomfield, closed, 












ite evident,” the report con- 
many New England inter- 
sire us to give further consid- 
If 
such further consideration by us should 
be later deemed to be desirable, we are 
pursuaded that it should follow a still|” 
more intensive study of the problem by 
New England interests and agreement, if 
The possi- 
bility that application for such further 


lem_may later be filed, however, seems to 
us no sufficient reason for deferring action 


“Upon all the facts of record,” the re- 
port concluded, “and in the light of the 
foregoing considerations, we hereby modify 
our final plan for the consolidation of the 
railway properties of the continental 
United States into a limited number of 
systems by eliminating system No. 7, Wa- 
bash-Seaboard, and by allocating (a) the 
entire property of the Chicago, Indian- 
apolis and Louisville Railway Company 
equally to system No. 8, Atlantic Coast 
Line, and system No. 9, Southern, and (b) 
the other railway properties in Eastern 
territory, excluding New England, except 
(1) the properties of th. Delaware and 
Hudson Railroad Corporation and certain 
short-line connections and (2) terminal 


Acting Secretary of State William R.| “The properties under exception (1) 
Castle Jr., wrote you a letter in which he| namely: The Delaware & Hudson Rail- 
stated: road ration, Greenwich & Johnson- 


ville Railway Company, Schoharie Valley 
Railway Company, Charlotte Valley Rail- 
Road Company, Lake Champlain é& Mo- 
riah Rail Road Company, Middleburgh & 
Schoharie Rail Road, The Troy Union 
Railroad Company (undivided two-thirds 
interest), Wilkes-Barre Connecting Rail- 
road Company (undivided one-half inter- 
est),.will be regarded for the present as 


“The properties under exception (2) will 
be found under the head of ‘Terminal 
Properties” in our final plan of 1929 and 
will be left for future specific allocation. 
‘“Wherever in this modified plan a rail- 
way property is named, unless an excep- 
tion is specifically made, it will be under- 


“Certain trackage rights between the 
systems are necessary in order to effec- 


and we have indicated under each system 


“This modified plan leaves unallocated 
the Seaboard Air Line Railway Company 
and a number of short-line connections 
The record is 
not sufficiently complete to warrant us 





$3,573,830.82 
153,400.00 
218,807,479.29 


211,396,110.47 
TOtal .ccseccceveveceseessess -$222,004,710.1 


The Lake Erie & Eastern Railtoad Company. 

The Lake Erie & Pittsburg Railroad Com- 
pany (undivided one-half interest). 

The Lakeside & Marblehead Railroad Com- 
Pi 


any. 
The Lake Terminal Railroad Company (un- 
divided one-third interest). 
The Lorain & Southern Railroad Comeany: 
Loultsville & Jeffersonville Bridge and - 
road Company. 
The Lowville & Beaver River Railroad Com- 


any. 
Lehigh & New England Railroad Company 
(undivided one-fourth interest). 

The Marcellus & Otiseo Company, Incor- 
porated. 
* The Messena Terminal Railroad Company 
(undivided one-half interest). 

McKeesport Connecting Railroad Company 
(undivided one-third interest). 

The Michigan Central Railroad Company. 

The Monongahela Railway Company (un- 
divided one-fourth interest). 

Morristown & Erie Railroad Company (un- 
divided one-half interest). 

The Muncie Belt Railway Company. 

Muncie & Western Railroad Company (un- 
divided one-third interest). 

Montour Railroad Company (undivided one- 
fourth interest). 

Northampton & Bath Railroad Company 
(undivided one-fourth interest). 

The Northern Ohio Railway Company (un- 
divided one-fourth interest). 

Norwood & St. Lawrence Railroad Company. 

The Owasco River Railway (undivided one- 
half interest). 

Peoria & Eastern Railway Company. 

Pittsburgh, Chartiers & Youghiogheny Rail- 
way Company (undivided one-fourth inter- 


est). 
The Pittsburgh & Lake Erie Railroad Com- 


pany. 

The Pittsburgh & West Virginia Railway 
Company, east of a point at or near Gould's 
Tunnel (undivided one-fourth interest). 

Raduette Lake Railway Company. 

Rutland Railroad Company (except the O. 
& L. C. Division). 

Skaneateles Railroad Company. 





one-fourth interest). 
Southern New York Railway, Incorporated. 
Toledo & Ohio Central Railway Company. 
The Troy Union Railroad Company (undi- 
vided one-third interest). 


Unadilla Valley Railroad Company. 
The Virginian Railway Company. 
West Pittston-Exeter 

(undivided one-half interest). 

West Shore Railroad Company. 
Zanesville & Western Railway Company. 
Trackage rights to system No. 3: 


to Rupert, Pa 
over Junction, N. J., to Maybrook, N. Y. 


Ove@® Pere Marquette Railway, Grand Rap- 
ids to M on, Mich. 

Over Lehigh Valley Railroad, Avoca, Pa., to 
Waverly, N . 


near Gould’s Tunnel. 


, 


System No. 4—Pennsylvania 


The Pennsylvania Railroad Company. 
pany (undivided one-fourth interest). 


Company (undivided one-fourth interest). 
divided one-fourth interest). 
Arcade & Attica. Railroad Corporation. 
Baltimore & Eastern Railroad Company. 


Company. 








Company. 





Susquehanna River & 
Company. 


1 St. Louis & Hannibal Railroad Company. 





South Buffalo Railway Company (undivided 


Ulster & Delaware Railroad Company. 


Railroad Company 


Over Reading Company, Newberry Junction 
_ Over Lehigh & Hudson River. Railway, And- 


-¥ 
Over Pittsburgh & West Virginia Railway, 
Hopedale Junction, Ohio, to a point at or 


1 
Lake Erie Railway, Kent 


Over Wheeling & 
to Mogadore, Ohio; Dillonvale, Ohio, to a 
pips an Unionvale, Ohio; and Adena to 
eff, 0. 


The Akron & Barberton Belt Railroad Com- 


The Akron, Canton & Youngstown Railway 
Alton & Eastern Railroad Company (un- 


Baltimore, Chesapeake & Atlantic Railway 
Bever Valley Railroad Company (undivided 


The Pittsburgh, Lisbon & Western Railroad 

Pittsburgh & Susquehanna Railroad Com- 
pany. 

The Pittsburgh & West Virginia Railway 


Western Railroad 


FRIDAY, JULY 22, 1932 Ohe Anited States Daily — EARLY INDEX PAGE 961 


AvurHorizep STATEMENTS ONLY ARE PRESENTED HEREIN, BrING PUBLISHED WITHOUT COMMENT BY THE Unirep States Dar 


Modified Plan for Consolidation 
Of Eastern Railroads Approved | 


Bank Systems and Laws 
Being Studied in Oklahoma 


Oklahoma City, Okla., July 21. 
Operations of branch banking and group 


banking systems in other tes and pos- 









Financial Condition of 


FEDERAL RESERVE BANKS 


As of July 20, Made Public July 21 


































in thousands of dollars) 7-20-32 7-13-32 7-22-31 
sibilities of some sort of State reserve! cog with Federal reserve OGONtS cneecessczscerseses® 1,964,312 1,920,862 2,008,239 
banking system are under study by M. B.| Gold redemption fund with nited States 63,628 -__ 62,864 29, 
Cope, attorney for the State Banking De- 1d exclusive! inst Federal reserve notes 2,017,940 © 2,992,726 2,032 
: s eo Seid Sat eet ‘fund with Federal Reserve Soard.. 245,086 260,356 463,011 
partment, who is making a complete sur-| G14 and gold certificates held by banks.........-. 345,836 335,015 928,913 
vey of State and national banking sys- enim nines ainthatiphealin 
tems and laws. Total gold reserves ........ kee Aevedbveccecns 2,008,008 2,588,097 3,424,347 
This survey, requested several monte Reserves other than gold ......- cocovepescepeceeesenees 200,314 199,705 173,604 
ago by Governor Murray, will be turn Ne oc cave lecccdl ee cater Cae okntnceess. TORING SGM’.  Sanvaes 
over when compieted to the State « weieel Geen Sua cie Givedoceascccdvediossesticeqeeesestoces § © 74,000 76,907 78,899 
ing Board and to the Governor. S| Bills discounted: 
proppsed to survey Federal and State) 4gured Ey neitinesates Government opvenMontsicciss BARS S82 
banking laws which might be advocated ae Po omar ee enees eek Sse tA? ree atin st. 
by the Banking Board or by the Governor. Total pills discounted .........+0ssseeeeees seccsccseseees 537,565 515,570 181,602 
The study involves points regarding the | Bills bought in open market obnasnerreneveesdsnsesestoneee 51,902 61,621 67,033 
relationship of State banking operations | United States Government securities: seseraceee 420,890 413,927 199,946 
to Federal operations which have come} ‘Treasury notes ..........s.scsc0eeee ‘ + 268,551 266.477 46,242 
to light with passage by Congress of &| Certificates and bills...,.... ...- 1,146,734 1,140,728 441.813 
number of important laws relating to na- arse eee “Sy 08k 
tional banks, the Federal Reserve System, | oyng securities vee nc eeesserisents Chess nT 
banking credits and expansion of the cur- qunseee — 
rency or credits. Total walls and pooustiies 2 at 08 500s 083,418 
Peak sah tasete Tevien af other ‘ 18,482 15,150 15,862 
. Fede 
Alabama Defers Applying | gecplicered seme me 6 aH 
© © Toa, | All other resources .......ccceccseesees sees cers aektbinevece “SG0P 47,175 26,939 
For Federal Relief Loan | “" °* ‘sources ss Cie |e 
Total .tesources ...... .... ee cecesscooee eeeepeeceeeeeseere 0, , . . 9 
Montgomery, Ala., July 21 LiABILITiE#s e 
: P = * | Federal reserve notes in actual circulation ......++.ssseses++ 2,861,948 2,835,750 1,730,752 
Governor Miller has announced that he its: aiiiaiaie a ditied <einiale 
will await receipt of a copy of the Federal) Member bank-reserve account -».--».0-+10»-rs:re-rs007007 20887 2.0% ts0 Boo 
Relief Aci before deciding upon a definite} Foreign bank ........ eee 11.03 32: aa 5s,@t 
course of action in applying for funds Other deposits .....sseceee emer eeeveeseeeesrapeeeeeeeeres ’ y 
available to Alabama through the appro- Total deposits ees 2,135,435 2,116,852 2,535,005 
priation by Congress of $300,000,000 for) Deferred availability items 346,896 367,055 440,440 
the relief of the needy resulting from | Capital paid in ......... 154,113 166.781 108.736 
unemployment. ail other ‘itabitities ’. 730408 34,952 13,514 
The Governor has wired for a copy intent ieee ental 
of the bill but has been advised 2. it Ry jiabtttttes poss semesonseseess soe 8:783,312 5,768,787 5,161,143 
will not be available until after it has 0 oO reserves . 
been signed by the President. When he| contingent ‘Mlability. oni’ ‘bills’ ‘purchased’ for foreign’ core = 8% BA 
has received a copy, Goverpor Miller said,| “respondents ............-s++ee0+ Teakasks bean saan ihe sace 65,735 68,541 298,111 


he will study it thoroughly, and then de- 
cide what course to pursue. 


Toledo, Peoria & Western Railroad. 
The Tuckerton Railroad Company. 
Tuscarora Valley Railroad Company. 
Wabash Railway Company. 
The Washington, Brandywine & Point Look- 
out Railroad Compsny. 
Waynesburg & Washington Railroad Com- 
n 


any. 

Western Allegheny Railroad Company. 

West Jersey & Seashore Railr Company. 
Wilkes-Barre Connecting Railroad Company 
(undivided one-half interest). 

The Winfield Railroad Company. 
Winston-Salem Southbound Railway Com- 
pany (undivided one-half interest). 
Trackage rights to system No. 4: 

Over New York Central Railroad, Newark to 
Genesee Junction, N. Y., or over Lehigh Val- 
ley Railroad as shown below; Cleveland, Ohio, 
to connection with Lorain, Ashland & South- 
ern Railroad at Lorain, Ohio; and Wellington 
to Crestline, Ohio. 

Over Baltimore & Ohio Railroad, Girard to 
Haselton, Ohio; and Warwick to Greenwich, 


Ohio. 

Over Lehigh Valley Railroad (National 
Docks Railway), Waldo Avenue, Jeremy. City, 
N. J., to_connection with Edgewater Branch 
near the Morris Canal; over Edgewater Branch 
from National Docks Railway to connection 
with proposed tracks on Jersey City water 
front; and Phelps Junction to Wadsworth 
Junction, N. Y., or over New York Central 
Railroad as shown above. 

Over Pere Marquette Railway, LaCrosse to 
Hanna, Ind. 


System No. 5—Baltimore & 
Ohio 


The Baltimore & Ohio Railroad Com y. 

The Akron & Barberton Belt Railroad Com- 
pany (undivided one-fourth interest). 

The Akron, Canton & Youngstown Rail- 
4 Company (undivided one-fourth inter- 
est). 

Alton & Eastern Railroad Company (undi- 
vided one-fourth interest). 

The Ann Arbor Railroad Company. 

Atlantic City Railroad Company. 

The Baltimore & Ohio Chicago Terminal 
Railroad Company. 

Benwood & Wheeling Conpect: Railway 
Company (undivided one-th' interest). 

The Brownstone & Middletown Railroad 
Company. 

The Buffalo Creek & Gauley Railroad Com- 


pany. 
Buffalo, Rochester & Pittsburgh Railway 
Company. 
—- & Susquehanna Railroad Corpora- 
tion. 
The Castleman River Railroad Company. 
The Central Railroad Company of New 
Jersey. 
The Chaffee Railroad Company. 
Chestnut Ridge Railway Com 


pany, 
The Chicago & Alton Railroad 


Company. 

Conemaugh & Black Lick Railroad Company 
(undivided one-half interest). 

Cornwall Railroad Company. 

Cumberland & Pennsylvania Railroad Com- 
pany (undivided one-half interest). 


ville to Toledo, Ohio, or over Wheeling & 
Lake .Erie Railway as shown below; and 
Charleston, W. Va., to Kanauga, Ohio. 

Over Delaware, Lackawanna & Western Rail- 
road, Rupert to Plymouth Junction, Pa. 


Pow ‘i f the MONE SKA GaNS sa Paks oc haaweasy $222,534,710.11 | Company, east of a point at or near Gould’s| Over Pennsylvania Railroad, Sinnemahoning 
geste _ ‘ee York, ae E Wale Expenditures Tunnel Tandivided one-fourth interest). : (ene ee, 6 ae te neni va 
Chairman; Delos M. Cosgrove, Vice geeb- General expenditures ....... $4,590,708.02 ane West Side Belt Railroad ‘at or near Clairton, 
man; F. J. Freestone; James C. nbr’ WOE rerees wee Rosslyn Connecti Railroad Company, a, 

Secretary; Morris Llewellyn Cooke. geunds “. reonpes coeeeeeeeens 175,565.19 Heoeten Railway em Shy. pany. Over Wabash Railway, Romulus to Detroit, 

awe RET A Tes ckes cecenad 134,351.42 Sheffield & Tionesta ilway Company. Mich. 
Ch A d SY AEE Din's 090.080 aoa 121,667.11 poute Buteio icant Company (undi- | te eee eenpenne & Ohio Railway, Kanauge 
vided one-four' nterest). * . 
anges Are Announce pile hi ttceedsicsas 3°28 MT Ss | (etnies ae Eee Re Relisoad Company | , Over Pare Marquette Railway. Toles, Obie, 
staee » 160. undiv one-ha) nterest), ulus, ich.; an roit, ch., 
In Status of State Banks | Reconstruction Finance Corpo- The Stewartstown Railroad Company. connection with Ann Arbor Railroad at Ann 
ration ....... et SE Pe Pe 5,260,329.42 The Strasburg Railroad Company. pere, Mich. 


Over Wheeling & Lake Erie Raflway, Termi- 
nal Junction to Yorkville, Ohio; Zanesville 
}*© Canton (or Cuyahoga Falls), Ohio; and 





Following is the Board’s statement of conditions of the weekly reporting member 
banks in central reserve cities on July 20, 1932, bn July 13, 1932, and July 22, 1931, 
the figures being in millions of dollars: 


























NEW YORK 7-20-32 7-13-32 7-22-31 
Loans and investments—total ....ssssccscceserseseerensaves 6,285 6,391 7,712 
LOANS—tOtAl ...,ccscccccncccvccscerssesrveseesessraseseeessess 3,499 3,606 5,003 
ON BECUTITICS ....0ccccecceccenscceveceneecere 1,648 1,650 2,712 
other ...... eece 1,851 1,956 2,381 
Investments—total . 2,786 2,785 2,619 
United States Government securities 1,839 1,831 1,587 
Other securities ....... 947 954 1,032 
Reserve with Federal reserve bank 150 728 886 
Cash in vault ......... 38 40 42 
Net demand deposits 4,857 4,916 5,791 
Time deposits ....... 774 764 1,150 
Government deposits 29 43 73 
Due from banks ........ ° 74 76 102 
Due to banks .......... psconce peor eevesceseeeeeeereebesesces 1,066 1,081 1,201 
Loans on securities to brokers and dealers: 
GWM SCCOUNE .........serccrneees 307 317 1,033 
For account of out-of-town banks ...... 17 20 215 
For actount of others ...... secscee » 8 168 
Total ..... Sey Glee cdeaadsatase Sree ecoeseesasbougcregoocce 345 1,416 
On Pemand ...sescccesesseees oc cvcccccwecenscconegesoooecoce 243 248 1,001 
On time ....... eeeevccesoecccvess eee ccc ceseseeseescecsecnsccs 89 97 415 
CHICAGO 
Loans and investments—total ......... ee eccccccccccvessesese 1,237 1,267 1,847 
Loans—total .. ..csecsecereeee oer eeenerevesecenes ses seessecs 873 878 1,274 
On securities ....... Crd ecccccccecvcce pereccccrcccccceeenece 508 515 727 | 
All other ......c00+ 365 363 547 
Investments—total .. 364 389 573 
United States Government securities 195 221 340 
Other securities ......06.c.-.00 ° 169 168 233 
Reserve with Federal reserve bank 179 159 169 | 
Cash in vault ........++.0-- 17 21 15 
Net demand deposits 785 794 1,181 
Time deposits ........ 336 337 533 
Government deposits . 7 9 17 
Due from banks ........ 178 162 170 
Due to banks ........... goconsegeons ee eevee oe = ane a 
SCHOO ee eee | 


Borrowings from Federal reserve bank 
*Revised. 








Reserve Credit i 


Holdings of Discounted Bills 


serve bank eredit outstanding during the 
week ended July 20, as reported by the 
Federal reserve banks and made public 
July 21, was $2,438,000,000, an increase of 
$21,000,000 compared with the prec 
week and of $1,485,000,000 compared wi 
5|the corresponding week in 1931. 


amounted to $2,438,000,000, an increase of 
$21,000,000 for the week. 
corresponds with increases of $21,000,000 
each in money in circulation and member 
bank reserve balances and $2,000,000 in 
unexpended capital 
bank deposits, etc., offset in part by in- 


Ci 


$. 
e 


r 





Creston to Toledo, Ohio, or over New York Morristown & Erie Railroad Company (un- 
Central Railroad as shown above. divided one-half interest). 


Over Wheeling & Lake Erie Railway and un- 
Wheeling & Lake Erie Belt, connection be-| qMded ore-thin inte Company ( 


tween Baltimore & Ohio a 

Wheeling & Lake Erie Belt and between Balti-| Nelson & Albemarle Railway Compan: 
more ry! Ohio Railroad and Michigan Central,| The New Jersey & New York Railroad 
Pere Marquette, Ann Arbor & troit and | Pany. 

Toledo Shore Line via the Wheeling & Lake 
Erie Belt at Toledo, Ohio; and connection to 
reach the tracks of the Cleveland Union 
Terminals Company at Cleveland, Ohio. 


System No, 6—Chesapeake & 
Ohio-Nickel Plate 


The Chesapeake & Ohio Railway Company. 

The Akron & Barberton Belt Railroad) 
Company (undivided one-fourth interest). 

The Akron, Canton & Youngstown Railway 
Company (undivided one-fourth interest). 


New York & Pennsylvania Railway Com: 

The New York, Chicago & St. Louls 
road Compeny. 

New York, Susquehanna & Western Rail- 
road Company. 

Northampton & Bath Railroad Company 
{undivided one-fourth interest). 

The Northern Ohio Railway Company (un- 
divided one-fourth interest). 

The Owasco River Railway Company (un- 
divided one-half interest). 

Pere Marquette Railway Company. 

Philadelphia, Bethlehem & New England 
































i Railroad Com i . 
diplomtaic discussions.” 2 ee allocating those properties at | one-half interest). The Detroit & Toledo Short Line Railroad| Alton & Eastern Railroad Company (undi- | Railros pany (undivided one-half in 
otiations time, and we shall leave them for| Bellefonte Central Railroad Company. Company. vided one-fourth interest). tsb 
* These statements that no neg ONS | : — Pittsburgh, Chartiers & Youghiogheny Rail 
in respect to the St. Lawrence treaty had | ‘®¢ present as an independent system. Benwood & Wheeling Connecting Railway| East Berlin Railroad Company. Arcadia é& Betsey River Railway Company. | way Company (undivided one-fourth inter- 
respec . “In working out the modified plan Company (undivided one-third interest). Emmitsburg Railroad Company. Bath & Hammondsport Railroad Company. | est) 
@ at the time (August, 1931) been under- heel approved it is expested thai P Big Sandy & Cumberland Railroad Com-| Etna & Montrose Railroad Company (un-| Benwood & Wheeling Connecting RailWay| The Pittsburgh & West Virginia Railway 
taken are confirmed by the following lan- a Car | pany. divided one-half interest). Company (undivided one-third interest). Company, east of a point at or near Gould's 
used in the official announcement | Tiers will give careful consideration to| Cambria & Indiana Railroad Company (un-| The Fairport, Painesvilie é& Eastern Rail- | Company ‘we Lake Erie Railroad Company Tunnel (undivided one-fourth interest) 
guage ents the interests of their employes with the| divided one-half interest). road Company (undivided one-third interest). reer ‘4s Kentucky River Railway Com-| The Pittsburgh & West Virginia Railway 
r - 0} n- . 
issued simultaneously by the governm: view of iding the i .| Central Indiana Railway Company (undi. Genesee & Wyoming Railroad Company (wu! Big Sandy en! v c 
of the United States and Canada under due naan ec = Inporteon Of UN | vided one-half interest). divided one-fourth interest). pany. Toate ¥ WES GF & points at oF near Gould's 
date of Oct. 8, 1931: upon them in connection! Cherry Tree & Dixonville Raijroad Com-| The Ironton Railroad Company (undivided| ‘The Buffalo Creek Railroad Company. The Pittsburgh, Shawmut & Northern Rail- 
o ions between the United States with the relocation and consolidation of | pany (undivided one-half interest). one-half interest). Chesapeake & Ohio Railway Company of| 1.4 “company.” 
Negotiations we i shops and offices. When applications un- Chesapeake Beach Railway Company. Johnstown & Stony Creek Rail Road Com- | Indiana. Port Huron & Detroit Railroad Company 
and Canada looking toward the framing | Gor section 5 of the Act may be filed for} Chesapeake Western Railway. pany (undivided one-half interest). Chicago é& Eastern Illinois Railway Com-/ prattsburgh Railway Corporation . 
' ofthe treaty for the St. Lawrence seaway | ou, approval, the applicants will be ex- (aaiiaed ene mal ineery ne ern | asrided eue-tie tor en AOR” | pany. See eee eey Company (untivided 
3 je . ne- ntert . al 
will be initiated at once. pected to deal adequately with these ques-| \ Coudersport & Port Allegheny Railroad Com-| Lehigh & Hudson River Railway Company.| Chicago & Erie Railroad Company. |ons-tuttin imeerest). 2 
Matter Reiterated tions and, to the extent necessary and | pany. ‘Lehigh & New England Railroad Com-| Chicago, Springf : Susquehanna & New York Railroad Com- 
The fact that the negotiations were! warranted by th d ill ‘i Cumberland & Pennsylvania Railroad Com-|pany (undivided one-fourth interest). Company. . | pany. 
initiated at this time was again reiterated | the imposition eee oe ee ee ~ pany. (undivided one-half interest). Manistique & Lake Superior Railroad Com-| | Chicago & Illinois Midland Ratiway Com-| P07: oiways Company 
con n un ailroad -Company. pany. : * 
in the sereeal -— ammouncemen’ lpend worl — to 4 proper and within our| Detroit, Toledo & Ironton Railroad Com- Maryland & Pennsylvania Railroad Company. catia Sanerte @ Mout Morris Railroad Virginia < Central Ral way. 
eous. e governme lurisdiction. an oO i pany. cKeesport Connecting roa jompany ° . 7 
simultan y a A nts sh on Nov. 15,|our jurisdiction in y doubt exists as to Donora Southern Railroad Company. (undivided one-third interest). The branch of The Delaware, Lackawanna ae ee Exeter Railroad Company (un 
United States an a , ju ction the premises it should Western Railroad Company from Chenango | div one-half interest). 
i be safi > The East Broad Top Railroad Coal Com- The Monongahela Railway Company (undi- | & Western r The Wheeling & Lake Erie Railway Com- 
1931, as follows: safeguarded by Congress. pany. vided one-fourth interest). Forks to Oswego, N. Y. “| pany y im. 
“An exchange of views took place at| The four trunk line eastern systems, as| Etna & Montrose Railroad Company (undi-| Mount Hope Mineral Railroad Company. Detroit & Mackinac Railway Company. Wilttemenors @& Werth Branch Ratiwe 
Washington, Nov. 14, between the Hon. approved by the Commission follow in full vided one-half interest). Mount Jewett, Kinzua & Riterville Rail- Detroit, Caro & Sandusky Railway Company. Company. a y 
WwW. D Herrid ge, Canadian Minister to the | text: Franklin & Pittsylvania Railway Company. | road Company. East Jordan & Southern Railroad aeeee. Wilkes-Barre & Eastern Railroad Company 
nite : he Hon. H. L, Stimson, Genesee & Wyoming Railroad Company (un-| Montour Railroad Company (undivided one-| East Kentucky Southern Railway Company.) wWinirede Re a Cemmens ° 
United States, and the + Be be ’| Syste N 3—N. York | “uided one-fourth interest). fourth interest). Erie Railroad Company. Trackage rights to system No. 6: 
United States Secretary of State, with) System o. ——iNEW or Hickory Valley Railroad Company. New Haven & Dunbar Railroad Company} The Euclid Railroad Company. Grec’ Delaware feeeeenone i Western 
respect to the Great Lakes-St. Lawrence C al The Huntingdon & Broad Top Mountain | (undivided one-half interest). The Fairport, Painesville & Eastern Rail-| pot 4” trom Tehish Valley Renrooy 
Pp a roject. This conference entr: Railroad & Coal Company. . The New York é Long Beach Railroad Com-/| road Company (undivided one-third interest).| Vection ‘at or near Siucton Pa gg 
deep waterway Pp’ . ion fore The New York Central Railroad Company.| Indiana Northern Railway Company (un-| pany (undivided one-half interest). Genesee & Wyoming Railroad Company (UN-| jing to Hoboken, N. J (includin right a 
marks the initiation of the discussion fore-| Tne akron & Barberton Belt Railroad Com-| divided one-fourth interest). Northampton & Bath Railroad Company | divided one-fourth interest). joint use of passenger facilities 4 Hoboke 
cast in the announcement of the two pany (undivided one-fourth interest). Interstate Railroad Company (undivided | (undivided one-fourth interest). The Hocking Valley Railway Company. and right to Reena wantaan ae oe een 
overnments on Oct. 8, last.” e Akron, Canton & Youngstown Railway | One-half interest). The Northern Ohio Railway Company (un-| The Ironton Railroad Company (undivided) Ratiroad at or near Croxton Yard for freight 
g the statement in the Company (undivided one-fourth interest). Johnstown & Stony Creek Rail Road Com-| divided one-fourth interest). one-half interest). service); from Kingsland, via Kingsland cut- 
Notwithstanding the ti Alton & Eastern Railroad Company (undi-|Pany (undivided one-half interest). Patapsco & Back Rivers Railroad Company| Jacksonville & Havana Railroad Company.| On to a point of connection with the Pons 
President's tegrems saat Se at ons vided one-fourth interest). alae ie eene = = molirend Compeny. “ ae a interest). The Kanawha —- PP one. sylvania Railroad passenger line at or near 
have been under way for n hree quippa uthern roi mpany. * acoquilias Valley Railroa ompany. ‘eoPie’s Railway Company. Kanawha, Glen Jean ern earney Junction (including the right to 
n Beaver Valley Railroad Compan (undi- The Lake Erie & Fort Wayne Railroad Com- Perkiomen Railroad Company. Company. * 
coord ‘hee the. eet ane lean ot veges ene ._ saterest). i _— mee. Nasal itil ‘a telat Stent eee mae pble. motaohens : ts New = lone The Lake Zerenipal Pee Company (un- Division of the Kris fatinnad on or pene re 
c 0s: ny road. e Erie, Franklin arion roa m- ro ompany (undiv one-ha -| divided one-third interest). l : 
ward the framing of the treaty between! Boyne City, Gaylord & Alpena Railroad|pany (undivided one-half interest). terest). v Lehigh 4 New England Railroad Company | po8'0"}; and from Binghamton to Chenango 
& Forks, ¥, 
the United States and Canada have been | Company. Ligonier Valley Rail Road Company. Pittsburgh, Chartiers & Youughiogheny | (yndivided one-fourth interest). “Over Michigan Central Railroad, St. Clair 
tually under way for only eight months.| _ Cambria & Indiana Railroad Company (un-| The Long Island Rail Road Company. Railway Company (undivided one-fourth in-|° Lehigh Valley Railroad Company. Springs to Richmond, Mich. (or lease). 
e ac’ y divided one-half interest). Lehigh & New England Railroad Company | terest). | ‘The Lorain & West Virginia Railway Com-| ‘Over Kanawha & "Michigan Railroad, Ar- 
Initiated Five Months Later Campbell's Creek Railroad Company. (undivided one-fourth interest). The Pittsburgh & West Virginia Railway | pany, mitage to Hobson, Ohio. . 
They were not initiated until five| Central Indiana Railway Company (undi-| Marion Railway Corporation. Company, east of a point at or near Gould’s| “| ygington & Northern Railway. Over Pennsylvania Railroad, Indianapolis 
onths after the Governor of the State | Vided one-half interest). Maryland & Delaware Coast Railway Com-| Tunnel (undivided one-fourth interest), Manistee & Northeastern Railway Company.|Ind., to Louisville, Ky.; from connection with 
m Cherry Tree & Dixonville Railroad Company | pany. Port Reading Rairload Company, Middletown & Unionville Railroad Company.|the Lehigh Valley Railroad at er near New- 
k had f ally notified the 
@ of New Yor! a ormally (undivided one-half interest). McKeesport Connecting Railroad Company| The Preston Railroad Company. Morehead & North Fork Railroad Company.) ark, N. 5. to Pennsylvania Railroad passen- 
President on June 11, 1931, that the State| Chicago, Attica & Southern Railroad Com-| (undivided one-third interest). Quakertown & Bethlehem Railroad Com-| ‘he Monongahela Railway Company. (un- ger station on Manhattan Island; and West 
was prepared to Undistake the POWST | PORE, cincinnati Northern Railroad Company. | divided mon henna crt? Company (un-/ PAY. ay valley Company OiTieet cen tnoad Company (undivided onie-| the West Bide malt talncen one oe 
development on its side of the interina~/ +2 Clarendon & Pittsford Railroad Com-| Muncie & Western Railroad Company (un-| Raritan River Rail Road Company (undi- aun eoreny (ae pe ig © Belt Rallroad at or near Clair- 
tional section of the St. Lawrence River | pany (undivided one-half interest). divided one-third interest). vided one-half interest). i Over Baltimore & Ohio Railroad, Dayton to 
through the Power Authority and ex-| The Cleveland, Cincinnati, Chicago & St.| Montour Railroad Company (undivided one-| Reading Company. Cincinnati, Ohio; and Butler to Tecate 
pressed the desire to have the interests Leute Follway Company. PCS UPR fourth interest). , Reviowburg & Geuthera Baitresd Comaany, Pa. ; . 
= aware, awanna estern Rall- ew Jersey, Indiana & [Illinois Railroad ‘alo way undi- Over B Roc : - 
of the State properly safeguarded in cont road Company (except the branch from | Company. , vided one-fourth interest). FOREIGN EXCHANGE way linc Tabane ot ee Bel 
nection with any negotiations that might | Chenango Forks to Oswego, N. Y.). New Haven & Dunbar Railroad Company| The Staten Island Rapid Transit Railway way), Butler, Pa., through Punxsutawney and 
ee ee. i neteve| eawene Vales Molltes tooo ee ea ee | “Steelton & Mighspire Railroad Company (ua - slenltaca dee eels te erneld, | Pa; and LeRoy to 
. e ew = i 5, 
that fu BB Bay ng or eouier- Evansville, Indianapolis & Terre Haute Rail-! Company (undivided oneshalf interest) flivided one-half interest). ‘New York, July 21.—The Federal Reserve cover tersainals “She Renee De ass ana 
at tu Federal Administration | %*” Company. The New York Connecting Railroad Com-| Stone Harbor Railroad Company. Bank of New York today certified to the | branch of the Belt to Charlotte Docks. 
pany (undivided one-ha interest). -| Secretary of the Treasury e following: Over Lehigh & H v 
ences with she era im divided half | ae Creek & Muddlety Railroad Com y of T the followi & udson River Railway, all 
— me eg iis aaeaiiie, taiaaae inns U Mortoik & Western peiwey Sempane. saat Tionesta Valley Railway Company. Austria (sohiiiing) SEDs ws eee ated cee or any part thereof. 

v . .| Belgium (belga) .........+. } F : 
authorized and directed the Committee . S. TR EAS U RY Ee ee Tk cen On oan RG: Pivenoute Sales eer) Biles WMT. .ccs-2-s: en J - text of the Commission's 
on Foreign Relations to conduct an in- divided one-fourth interest) °°™™P*"9 | "The Ursina & North Fork Railway Company,| Czechoslovakia (crown) report will be printed in the issue of 
vestigation with respect to matters touch- STATEMENT (“The Ohio ‘River a Western Railway Com-| Volley River Railroad Company. | as ineenat July 23.) 
ing the St. Lawrence waterway treaty be- July 19. Made Public July 21, 1932—|PADY., eet ee West Vitginis Midinad ‘Rallver Company. Finland (markka) r 
tween the United States and Canada. (undivided cmashalt ee ‘iroad Company! West Virginia Northern Railroad Company. oa nee oe Interest in Radio Declared 
This will provide an opportunity for the Receipts Pennsylvania & Atlantic Ratiroad Com-| Wharton and Northern Railroad Company. rmany hams 
State of New York to secure full and just | Interna! revenue receipts: an Wildwood and Delaware Bay Short Line| Greece (drachma) I i in P Ri 
consideration of its rights and interests Income tax ........+.se+s00s $647,642.63 ” Philadelphia & Beach Haven Railroad Com- | Railroad Company. hee ai bat many 908 acrems ng am uerto co 
as a basis for the enactment of legisia- Miscellaneous internal reve- pany. | Winchester & Wardensville Railroad Com-| Netherlands (guilder) Int ‘ : ‘ 

h ts b rl ES. GENES Geb biurasca0aeeaae 1,530,821.55 Philadelphia & Camden Ferry Company. | pany. Norway (krone) ...........ss0ss000- nterest in radio is steadily increasing 
a 5 a ee ae Be med « oy aaj eon Custome rece pes ugabssdeseageee $38,024.48 e Pittsburgh. Chartiers & RS hiogheny Rail arnchage th ne ee he gh saves Poland. MENTS ii naceadésscecenese among the Puerto Ricans, Trade Commis- 
easonabie adjustment; Miscellaneous receipts ......... ¥ ° -Tour mterest). , o 


Portugal (escudo) .... 
seman oa 
pain (pese 

weden (krona) 


sion J. R. MeKey, San Juan, advises the 
Commerce Department. At the present 
time, he states, it is estimated that there 
aoe Shee 15,000 receiving sets in the is- 
and. 








Uruguay (peso) .. 
Colombia (peso) 
Bar silver 


the Federal Radio Commission.—(Depart- 
ment of Commerce.) 


1 
Boos Sane (coutet) : Station WKAQ, o 
tael : , Operating in San Juan, 
Chine {Mexicat dole . = ay.) re eiraicoming station estab- 
hina (Yuan dollar) ’ @ Caribbean area. Its present 
India (rupee) . equipment is soon to be replaced by power- 
Binge re daoiise) i ful new equipment, much of which is al- 
Gana . (omtier) ‘ ready = me pound awaiting the arrival 
ul es , of a New York engineer to install it. 
Argenting (pees, gold) In the meantime, application of the sta- 
Brazil (milreis) ‘6: tion for permission to broadcast on wave 
Chile (peso) ........ y length of 920 meters is pending before 
27, 


eeeeeeee seer eeeeeeoens 


Com-! The total resources of Idaho State 
pany. henks declined from $50,000,000 to $40,- 











stock and $3,000,000 in Treasury currency, 
adjusted. 


Boston and increased $14,000,000 at Chi- 
Richmond and $22,000,000 at all Federa! 


bills bought in open market declined $10,- 
000,000, while holdings of United States 
bonds 
States Treasury notes $2,000,000, and of 
Treasury certificates and bills $6,000,000, 


Bank Held Not Qualified 


county treasurer, the law having in con- 
templation an individual as holder of that 
office, Attorney General Bailey P. Woot- 
ton has just ruled. 


statute provides that ‘no person shall be 
appointed county treasurer, unless at the 
time of his appointment, he is a citizen 
of Kentucky, had attained the age of 25 
years, and has been for four years next 
preceding his appointment, a resident of 
the county from which he is chosen to 
——— | said position,” 


lative enactments pertaining to the office 
of county treasurer indicated, Mr. Woot- 
ton said, that the Legislature intended 
that this position should be filled by an 


—— and not by a corporate en- 
y. 


it is mandatory that the county treasurer 
report all collections made by him to the 
fiscal court within five days and that fail- 


ure to do so constitutes ground for re- 
moval. 


State Bank Resources 


30, 1932,, according to figures just made 
available by Commissioner of Finance, 
Ben Diefendorf, a decrease of 20 per cent. 


The number of banks was reduced from 
92 to 81. 


;by nearly $8,000,000, while time deposits 
were lowered by $3,500,000. Bills payable 
;and rediscounts show a rise from $211,000 
a year ago to $744,000 on June 30, 1932. 


on July 21 made public a finance decision 
and examiners’ proposed reports, which, 
are summarized as follows: 




















































Outstanding for — 
Week Increased 


Show Gain of 22 Million 
Dollars During the Week 
At All Reserve Banks 


The daily average volume of Federal re- 


On July 20 total reserve bank credit 
This increase 
funds, nonmember 
reases of $20,000,000 in monetary gold 
Holdings of bills discounted decreased 
5,000,000 at the Federal Reserve Bank of 
ago, $4,000,000 at Atlanta, $3,000,000 at 


eserve banks. The system’s holdings of 


increased $7,000,000, of United 


(Changes in the amount of reserve 
bank credit outstanding and in related 
items are shown in tabulated form in 
an adjoining column.) 





To Be County Treasurer 


Frankfort, Ky., July 21. 
A banking institution cannot serve as 


Mr. Wootton pointed out that the 


The foregoing statute with other legis- 


The Attorney General also ruled that 





Are Reduced in Idaho 


Boise, Idaho, July 21. 


000 between June 30, 1931, and June 


Demand deposits fell off during the year 





Railway Finance Ruling 
And Examiners’ Reports 


The Interstate Commerce Commission 


F. D. No. 9334.—Detroit, Toledo & Ironton 
Railroad Company Bonds. Authority Genes, 
to procure the authentication and delivery 
of not exceeding $2,000,000 of 5 per cent first, 
and refunding mortgage gold mds, series 
A, in partial reimbursement of expenditures 
for additions and betterments. 


Examiner’s Rapecte 

Grapefruit: No, 24694.—Shreveport Cham- 
ber of Commerce on behalf of Schuster 
Wholesale Produce Company v. Clyde Steame- 
ship Company. Rate on grapefruit, in care 
loads, over a water-rail route, from New 
York, N. Y., to Shreveport, La., found un- 
reasonable. Reparation awarded. 

Cement: No. 24626.—Lone Star Cement ~ 
Company Alabama y. Atchison, Topeka é& 
Santa Fe Railway. Rates on cement, in» 
carloads, from Spocari, Ala., to points in, 
Missouri, Oklahoma and Texas found un- 
reasonable. Reparation awarded. 

Lard Substitute: No. 19305—Southern Cot-* 
ton Oil Company v. Atchison, Topeka 4é * 
Santa Fe Railway. Rates on nontransit 
tonnage of lard substitute, as defined herein, 
in carloads, from Gretna, La., to certain’ 
points in Texas, found unreasonable. Repas* 
ration awarded. 

F. D. No. 9152.—New York, Chicago & St. 
Louis Railroad Company Reconstruction 
Loan. Upon further showing respecting cole 
lateral security for supplemental loan of 
$700,000, order entered amending the certif- 
icate issued July 13, 1932. Prevtous reports 
180 I. C, C. 525 and 184 I. C. C. 


ee ce ee 


LEGAL NOTICE 


Ss 





NOTICE IS HEREBY GIVEN, pursuant 
to an qstier of Honorable Charles J. Druhan, 
ustice of the Supreme Court of the State of 

‘ew York, that an application 

- For an order authorizing Manufacturers 

Trust Company to make an additional pay- 

ment to all creditors of Globe Bank and 

Trust Company whose claims have been 

filed and accepted and to the owners of all 

accounts payable as shown by the books and 
records of Globe Bank and Trust Company 
in the amount of 20% of said claims and 
accounts payable, pursuant to a certain con- 
tract between Manufacturers Trust Com- 
peny and the Superintendent of Banks dated 

September 16th, 1931; 

2. For an order determining and specifying, 
pursuant to Section 78 of the Banking 
what claims and what accounts vgble, 
listed and accepted against the Globe Bank 
and Trust Company in liquidation, if any, 
are entitled to priority of payment; 

» For an order approving the accounts of and 
expenses incurred by the Superintendent of 
Banks in the matter of the liquidation of 
Globe Bank and Trust Company from Aug- 
vet 28th, 1931 to and including May 3ist, 

2: 


1 






And for such other and further relief as to the 
court may seem just and proper; 

will come on to be heard at a Special Term 
Part | of the Supreme Court of the State of 
New York, in and for the Coynty of Kings, in 
Room No. 123, in the County Court House, 
Fulton and Joralemon Streets, in the Borough 
of Brooklyn, City of Néw York, County of 
Kings, on the 29th day of July, 1932, at 10 
o'clock A. M. of that day. 

A copy of the petition of the Superintendent 
of Banks, his account and other papers relative 
to the application, are on file in the office of the 
Clerk of the County of Kings, and a copy there- 
of is on file in the office of fhe Superintendent of 
Banks of the State of New York, at his office at 
80 Centre Street, Borough of Manhattan, City 
of New York, where the same may be inspected 
by any person interested therein. 


JOSEPH A. pacoenine, 
Superintendent of ks of the 

New York, in charge of Globe wat he 
Company in Liquidation. 


Dated, New York, July 18, 1932. 


4. 


















































































































































































































INDEX SERVICE 


Daily Index on Page 2 Weekly Index in every | 
Monday issue. Annual Index-Digest’ published Le 
separately after March of each year. 





Rag paper 


edition, $20.00, Newsprint edition, $15.00 


VOL. VII. NO. 119 





International Understanding 


through Education + : 


(os 


- 





Part Which Schools Play in Fostering World 
Friendship and Cooperation in Children Dis- 
cussed by Federal Educator 





By BESS GOODYKOONTZ 


Assistant United States Commissioner of Education 


N TIMES of crisis a nation always puts 
additional responsibilities upon its schools. 
It seems to say, when facing stupendous 
problems, “What are the schools for if not 
to keep us from just such difficulties?” And 
with the crisis over, the public is apt to look 
sternly at the schools and say, “It must not 
happen again.” 

For example, in 1787 when young America 
was facing the problems of rapidly develop- 
ing frontiers, Federal aid was given to edu- 
cation through a statute which read: “Re- 
ligion, morality, and knowledge being neces- 
sary to good government and the happiness 
of mankind, schools and the means of edu- 
cation shall forever be encquraged.” Again, 
when the rapidly developing State govern- 
ments were facing the problems of initiating 
large numbers of new and inexperienced 
voters, the teaching of history and civics 
was made compulsory in certain States in 
order to provide their oncoming citizens with 
a knowledge and appreciation of govern- 
mental problems. 

+ + 

At present as we face serious economic. and 
social problems, demands upon the schools 
are imperative that they aid in the unem- 
ployment situation by holding children in 
school longer in order to keep them out of 
competition with adults, by giving efficient 
vocational preparation and guidance in order 
to place young people in suitable work, and 
by retraining adults who need help to get 
work. Furthermore, with the added leisure 
time which is surely coming to all workers, 
schools are being urged to educate for the 
constructive use of this leisure. 

Nor are the problems which schools are 
expected to help with, only national. As 
the nations of the world work and plan for 
international friendship and cooperation, 
they appear to agree that a permanent basis 
for international understanding and security 
can be achieved only by a world-wide pro- 
gram of education. Here is another task 
for schools. 

It is natural, of course, that schools will 
say this understanding must be based upon 
sound information. Knowledge of other 
countries’ problems and achievements creates 
not merely tolerance, but sympathy and re- 
spect. and admiration. Beginnings in this 
attempt to give children an understanding of 
how people in other countries live and think 
are made very early in the elementary school. 
It is common practice for the children eight 
and nine years of age, in the second and 
third grades, to learn about people of other 
lands, and to read such books as “Around 
the World With the Children,” “How Other 
People Live,” and “Home Life in Far-away 
Lands.” There is nothing new about this; 
it has been done for many years. The new 
element in it is the very decided change 











Improved Roads 
Aid in Forest 


Protection 


By 
Robert H. Vought 
Road Superintendent, Bu- 
reau of Forest Manage- 
ment, Commonwealth of 
Pennsylvania 


REAT is the value of the low-cost, im- 

proved rural road system to our State 

forests for better protection and admin- 
istration and by permitting cheap transporta- 
tion of woods products during all seasons 
of the year. 

The forest areas of the State must be man- 
aged and protected if they are to become 
productive again. Hundreds of miles of the 
new rural road system run through woodland 
and a much greater mileage borders the for- 
ests in the formerly isolated farming com- 
munities that surround them. These roads 
are of great importance in reducing the time 
required to transport forest fire-fighting 
crews. Records show that fires reached by 
crews within 30 minutes seldom gain much 
headway and can be held to small areas with 
few men. 

While low-cost, improved roads assist in 
the protection and management of the for- 
ests in every section of the State, the great- 
est benefit is derived from those that trav- 
erse the large unbroken areas of woodland 
in the northern and central sections of Penn- 
sylvania. Here we have many miles of road 
hard surfaced at low-cost that economically 
the State could not afford to improve with 
@ more expensive type of road for years to 
come. These roads make year-around travel 
possible through forest areas previously 
closed to automobile traffic for five and, in 
some cases, six months of the year. Many 
of these roads shorten the distance between 
small villages and provide a year-around out- 
let for produce. The cost of the improve- 
ment is not so great as to become a burden 
to the Commonwealth. 

These improved roads make possible the 
utilization of great quantities of low-grade 
forest products, such as dead wood, inferior 
stands, and trees damaged by fire, which 
have no value as lumber but which yield 
fuel wood, fence and highway guard rail 
posts, and mine ties and lagging. Cheap 
transportation at all seasons of the year is 
necessary to make it possible to handle these 
products. In the past two years many wel- 
fare organizations have been attracted by 
the offer of such products by the Depart- 
ment of Forests and Waters as a means of 
relieving unemployment in their communities. 
Where improved roads are available they 
have found such projects practicable. 

Our improved rural road system is open- 
ing up new possibilities in the State forests 
for salvaging many forest products that have 
until how been largely wasted. Although 
this material may sell at little profit to the 
State, our people may be employed profitably 
and the forests will be greatly benefited by 
the removal of damaged stands and dead 
wood. In loealities where suitable roads have 
been constructed in the past several years a 
great deal of such work has been done, and 
these sections of our forests are already as- 
suming the appearance of clean, well-kept 
stands of growing timber. 
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from lessons of this sort which tended to 
show how different,. how strange, and even 
how ridiculous people of other-countries were 
to lessons which show how sensibly, how 
valiantly, and how generously other nations 
have met the same problems of living as has 
our own country. 
a i & 

Great care is taken in the selection of 
books for this purpose. The story is told of 
an American writer of school textbooks who 
was traveling in China. He had once written 
a book about the countries of Asia which 
was in common use in the schools of Amer- 
ica. One day as he was visiting a Chinese 
publishing house he saw familiar pictures 
flashing through the presses. He asked what 
volume was in press and was told that his 
own book on Asia was being printed for the 
Chinese schools. Much amazed, he was told 
that since China had no copyright law it 
was their custom to take the best material 
available from any source. The visitor ex- 
pressed his gratification on having his book 
chosen, but was somewhat chagrined to be 
told that the Chinese editors. considered the 
book excellent except for the chapter on 
China; that, they said, had to be rewritten, 
because the Chinese did not think justice 
had been done them by the American author. 
Evidently, even with the greatest care, books 
about other peoples may not meet with the 
approval of the people at home. 

In the high schools throughout the land 
we find a variety of activities continuing this 
emphasis upon giving students an under- 
standing of the peop of other countries. 
There is the customary course entitled “World 
Problems,” with a wealth of social science 
books to show the interrelation of human 
society. 

Besides the courses in social studies, some 
of the most profitable activities have been 
the informal and voluntary ones. These are 
promoted by organizations such as the Amer- 
ican School Citizenship League, the National 
Student Forum on the Paris Pact, with its 
committee of school superintendents and 
principals in each State. Some of the organ- 
izations issue valuable material and con- 
duct essay and oratorical contests in the 
course of which students, through their own 
efforts, discover facts and develop attitudes 
which no amount of formal teaching could 
achieve. 

Now, of course, it is necessary to remem- 
ber that more teaching of the same kind of 
history we have always had, far from de- 
veloping understanding, might lead definitely 
to intolerance. In a recent book called “Civic 
Attitudes in American School Textbooks,” 
Dr. Pierce reported an examination of more 
than 400 textbooks and courses of study 
to discover what opinions American boys 
and girls of the present can form from text- 
books concerning their own country and 
other countries. From this analysis she con- 
cludes: “The American is taught to respect 
and venerate his forebears and the institu- 
tions which they designed and developed. 
Textbooks are permeated with a national 
patirotic spirit. Most books are pro-Ameri- 
can. None can be charged with disloyalty 
to American ideals. Nor is there frequent 
criticism of American characteristics or of 
American activities. * * * On the other 
hand,” she continues, “the attitudes en- 
gendered toward other peoples through a 
reading of these books must, in many cases, 
redound to their ignominy in contrast with 
the glory of America. 

++ 

After reading Doctor Pierce’s report we 
adults may realize how definitely our own 
international attitudes have been developed 
by the adjectives textbook writers have used; 
with this in mind we can understand why 
new textbooks are watched carefully for such 
inconspicuous influences. 

For a number of years there has been con- 
seemed reasonable that books about chil- 
dren of the various countries. It has 
siderable interest in the effect of the ex- 
change of children’s books among the chil- 
dren of a certain country for the children 
of that country, would give a truer picture of 
affairs and a surer appreciation to an out- 
sider than could a book, no matter how good, 
written by a foreigner. With this in mind, 
ethe International Bureau of Education with 
headquarters in Geneva has issued lists of 
children’s books from many countries; they 
believe that when a person understands and 
believes in his neighbor, it is hard to be 
critical of him. These lists of children’s books 
from many countries are suggestive to both 
teachers and school librarians. 

Other projects in schools have been under- 
taken to provide contacts between the school 
children of many countries. In France ar- 
rangements are made every year for a num- 
ber of school children to spend the Summer 
months with families in other countries, 
while the children of those families in turn 
live with the French families. In South 
America it is a common custom to name an 
elementary school for some other South 
American country, such as the Argentine 
School, the Bolivia School, and so on. The 
children of a school so named accept their 
patron country as a special subject of study, 
celebrate its holidays, study its literature, 
read its songs, and if possible correspond 
with children in that country. The Junior 
Red Cross, with its branches in many coun- 
tries, promotes the exchange of letters, gifts, 
and record books among children every- 
where. The World Federation of Education 
Associations last year developed another bond 
of friendship with a dozen or more countries 
when it arranged for telephone messages be- 
or ang their high school student representa- 

ives. 

Foreign visitors to schools are the first 
convincing proof to many students that peo- 
ple are much alike, the world over. A for- 
eign visitor who had spent six months visit- 
ing American schools recently said, “I am so 
glad I have been able to see your schools 
and your people, so that I can explain to my 
people at home that you are not as we had 
thought.” 

It is said that in an old schoolhouse .in 
France this motto was found: “We who de- 
sire peace must write it in the hearts of chil- 
dren.” The American people, working toward 
world friendship, continue to expect the 
schools to do their part in creating this inter- 
national understanding. 
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Goods in Biennial Statistics 


commodity industries. 


OUGH its, various investigations, 
the Bureau of the Census gathers 
and publishes very comprehensive 

statistics for the cotton and cotton goods 
industries.‘ During the cotton harvest- 
ing season, the Bureau issues semi- 
monthly reports on ginnings, and 
monthly cotton statistics are issued 
throughout the year on the consumption, 
stocks at mills and in public storage, 
together with imports and _ exports. 
Monthly reports are also published on 
the number and activity of cotton spin- 
dies. These statistics, issued by the Cur- 
rent Industrial Statistics Division, are 
valuable both to the cotton industry, and 
to all the various industries using cotton 
in manufactures. 

In this connection the quinquennial 
Census of Agriculture also makes avail- 
able information; from its statistics on 
the acreage (showing the increase or de- 
crease, as well as crop failures), esti- 
mates can be made on the probable an- 
nual production, or supply of raw cotton. 

Statistics on the productions and op- 
erations of industries utilizing cotton in 
their manufactures are published bien- 
nially by the Census of Manufactures, 
For the purposes of the census, the 
cotton-manufactures group comprises 
three industries, namely: (1) Cotton 
goods, (2) cotton small wares, and (3) 
lace goods. 

+ + 

The cotton-goods industry, which is by 
far the most important of the three, 
embraces mills engaged primarily in any 
of the processes preparatory to spin- 
ning, in spinning. or in weaving piece 
goods. (Manufacturers of cotton knit 
goods are not included, as they are 
classified in the “knit goods” industry.) 

The cotton-small-wares industry is 
made up of mills engaged in weaving 
tape, webbing, figured labels, banding, 
belts, belting, trimmings, edgings, etc., 
or in making flat and round braids, in- 
cluding shoe and corset laces. Some of 
these mills produce their own garns, 
but the majority purchase yarns made 
by establishments in the cotton-goods 
industry. 

The principal products of establish-, 
ments in the third industry are ma- 
chine-made cotton-lace goods. Nearly 
all the mills in this industry purchase 
their yarns, some of which are neces- 
Sarily imported. These imported yarns 
are used chiefly on the Nottingham lace- 
curtain, levers-lace, and bobbinet ma- 
chines. 

The total cost of materials and the 
total value of products of these indus- 
tries necessarily involve some duplica- 
tion due to the inclusion in both items 
data for cotton yarn or cotton waste, 
but this impairment is negligible in com- 
parison with the value added by the 
separation of the industries. The values 
of these commodities enter directly into 
the value of products of the establish- 
ments in which they are manufactured, 
and indirectly into the value of the 
products of the establishments - using 
purchased yarn and purchased waste as 
materials; and the cost of materials 
from which they are made enters di- 
rectly into the cost of materials reported 
by the establishments manufacturing 
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Topical Survey of the Federal Government 


PRODUCING AND MARKETING 
OF COTTON GOODS 


Values of Output of Cotton Goods, Small Wares and Lace 








July 23, T. H. Kearney, Principal Physiologist In Charge, Division of Egyptian 
Cotton Breeding, Bureau of Plant Industry, Department of Agriculture, will 
discuss the experiments conducted by the Division on Egyptian cotton. 
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In this series of articles presenting a topical survey of the Federal Govern- 
ment is shown the relationship of the Government to the basic production and 
The present series deals with cotton. 





By W. M. STEUART 


Director, Bureau of the Census, Department of Commerce 


them, and using them a: materials for 
further manufacture. 

Statistics for 1929 show that the total 
value of cotton goods produced by 
manufacturers in the United States was 
$1,484,639,071, of which $1,480,359,719 was 
contributed by establishments engaged 
primarily in the manufacture of these 
commodities, and $4,379,352 by establish- 
ments engaged primarily in other lines 
of manufacture. There were 1,259 estab- 
lishments engaged primarily in the pro- 
duction of cotton goods. They gave ém- 
ployment to 428,128 wage earners, and 
their total wages amounted to $322,- 
389,461. 


+ 

Cotton small wares produced in 1929 
amounted to $61,557,456 in value. There 
were 197 cotton small-ware manufac- 
turers; they gave employment to 15,250 
wage earners, and paid wages totaling 
$16,142,601. 

The total value of lace goods made in 
1929 by establishments engaged primarily 
in the manufacture of such goods 
amounted to $27,883,536.. Those estab- 
lishments employed 6,839 wage earners, 
and paid wages totaling $7,658,190. 

Statistics are also published by the 
Census of Manufactures on “Cordage and 
twine” and other industries using cot- 
ton or cotton yarn in the manufactures. 
All these statistics are now being issued 
in printed form, and each report gives 
detailed figures on operations of the in- 
dustry. 

In the Census of Distribution, sta- 
tistics of special value in the studying 
of the market and the marketing of 
cotton goods and kindred products are 
being made available. The Distribution 
of Sales reports show how and to whom 
the manufacturers themselves sell their 
commodities. For example: The report 
for the “cordage and twine” industry 
shows that sales to wholesale merchants 
account for about 58 per cent of the 
annual total, as against about 21 per 
cent to manufacturers’ wholesale 
branches, about 15 per cent to industrial 
consumers (ship lines, elevator com- 
panies, manufacturers, cable companies, 
etc.) and about 5 per cent direct to re- 
tail merchants, 

>, > 

In the wholesale trade reports for 
States, statistics are given on the whole- 
sale outlets. For example: The report 
for California shows that there are 39 
establishments whose major line is cot- 
ton goods. Their total sales in 1929 
amounted to $18,327,060, of which amount 
$14,672,988 was credit sales, and their 
sales to industrial consumers amounted 
to $8,324,993. 

Detailed statistics are given in these 
wholesale trade reports on all the va- 
rious types of establishments handling 
cotton and lace goods. Under farm prod- 
ucts establishments, figures are also 
given on concerns handling cotton and 
cotton linters. In a studying» of these 
Statistics, it can be ascertained how the 
cotton and cotton goods are handled in 
the wholesale merchandising system. The 
retail trade reports for States also give 
Statistics on cotton piece goods and 
similar commodities showing the total 
sales through the various kinds of stores. 
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Prison Sentences in New Mexico 
Light Terms for First Offenders Advocated 


By ED SWOPE 
Warden, State Penitentiary, State of New Mezxico 


NDER the present judicial procedure in 
New Mexico there is no uniformity of 


sentences imposed upon men _ found 
guilty of identical or similar crimes. In 
some judicial districts, the judge will send 
a man to prison for an indeterminate sen- 
tence of from five to 10 years for forgery, 
say, and in another district another judge 
will impose a sentence for the same offense 
of only one to five years. 

When the prisoners enter the penitentiary 
they compare their crimes and their sen- 
tences and those receiving the heavier sen- 
tence for a certain offense feel that justice 
has not been done them. And it has not. 
This attitude of mind on the part of con- 
victs is not wholesome, although in New 
Mexico prisoners have accepted the condi- 
tion with as good grace as could be ex- 
pected. 

If district judges would arrange a meet- 
ing and reach some agreement on a minimum 
sentence to he given in cases involving 
identical or similar crimes, it would be a re- 
lief to prison officials and possibly obviate 
dissension inside the prison. 

The maximum sentence is of little moment. 
It may be 100 years if the district judges wish. 
But the minimum sentence should be as 
short as is possible to give under the nature 
of the crime committee. 

It has long been my contention that first 
offenders should not be committed to the 
penitentiary at all, unless their crimes are 
of an exaggerated nature. The average first 
offender is not a criminal, in the usual sense 
of the wérd. He will not repeat if handled 
humanely by officers of the law. He should 
be given a chance to work out his own prob- 
lem outside the prison walls. 

In my belief the first offender should be 
given a suspended sentence and placed under 
supervision of a parole officer. 

When the' first offender is taroe with 


hardened criminals, there is no way of pre- 
dicting what the outcome will be. A natural 
law-abiding citizen may be turned into a 
criminal solely because his first infraction 
of the law was not treated with discretion. 
A warning of a serious nature will usually 
accomplish the ends 2f justice in such cases. 

Economically it is unwise to place first 
offenders in prison, unless, of course, the 
crime is of such a nature that no other course 
is practicable. A man once branded as a 
convict is under a cloud. It becomes hard 
for him to secure employment after he is 
released. People fear to hire him, chiefly 
because he has been in prison. If that man 
had been originally given a suspended sen- 
tence, he would usually not be subject to 
this suspicion. 


A suspended sentence also relieves the 
State of the burden of feeding and cloth- 
ing the first offender. The bulk of the in- 
mates of the prison are in this class. If they 
had been subjected to careful. investigation 
before sentence was imposed and given the 
benefit of mercy in cases where this action 
could be conscientiously taken, the prison 
population would be cut considerably and the 
a on the taxpayer lessened in propor- 
ion. 


In cases where the first offender should be 
committed to the penitentiary, I believe his 
sentence should be such that he can be 
paroled in the shortest time compatible with 
the nature of his crime. The practice of 
one or two judges in the State of sentencing 
a prisoner to from one to 10 years is, in 
my opinion, good. This allows the prisoner, 
if his conduct is good, to be paroled at the 
end of a year, and yet keeps him under 
supervision and‘ subject to return for a 
number of years. 


Such a sentence does justice to the convict 
and protects society. 
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Public Health and Sanitation 


in New Jersey 





WILLIAM H, TAFT 


President of the United States 1909-1913 if 
“The operations of the government affect the in- 


terests of every person living within the jurisdiction 
of the United States.” 
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Director of State Department of Health Re- 
views Efforts to Combat Epidemic of In- . 
fantile Paralysis 





By DR. J. LYNN MAHAFFEY 


Director, Department of Health, State of New Jersey 


N A rapidly-growing State like New Jersey 
with a population of more than 4,000,000 
inhabitants, problems confronting the De- 

partment of Health are ever new, In addi- 

tion to carrying on.the general routine of a 

board having 170 employes, the State is re- 

quired to assist the 563 municipal boards of 

health in their local problems. my 
* + 


The Department renders a many-sided 
service, dealing with preventive medicine, 
epidemiology, sanitary engineering, bacteri- 
ology, chemistry, public health law, vital 
statistics, food and drug control work, in- 
cluding milk® supplies, dairies and the shell- 
fish industry, child hygiene with prenatal 
work, and social hygiene. 

In passing, the Department is proud to 
empHasize that the operating costs per 
capita for the fiscal year ending June 30, 
1932, was 13.3 cents for a population of 4,- 
041,334. New Jersey’s per capita for the State 
Department of ,Health is exceeded by that 
for State Health Departments in Connecti- 
cut, Maryland, Pennsylvania, Massachusetts 
and New York. 

Statistics continue to favor New Jersey, for 
the State’s general death rate for 1930 and 
again for 1931 was 10.6, the lowest since the 
Department was established 54 years ago. 
The previous lowest rate was 11.4 for 1927. 
For 1931 the death rates for typhoid fever, 
diphtheria and tuberculosis were the lowest 
ever reached in New Jersey. Infant mor- 
tality for 1931 was next to the lowest since 
rates were established in 1906. 

When the dreaded infantile paralysis germ 
invaded New Jersey last Summer in epidemic 
proportions, the State Department overnight 
organized on a state-wide basis for the col- 
lection of blood from former patients to be 
made into a serum for the new victims of | 
the disease. This required cooperation on aly 
large scale on the part of the donors of 
bleod, physicians and health officials. Some 
660 boys and girls who had been saved: from 
the disease in former attacks responded with 
offers to donate their blood in the State 
campaign. After the preliminaries had been 
disposed of, the blood of 365 of the 660 who 
offered, was: accepted. In all 26 gallons of 
the precious fluid were available for the 
serum. *The blood was turned over to a new 
Brunswick, N. J., laboratory where the serum 
was made. 

The State Department distributed the 
serum at strategic points, available for physi- 
cians and health officers. 

While the efficacy of the serum is still 
to be subjected to further tests, the reports 
submitted to the Department have been rhost 
encouraging. In the serious outbreak of 1916, 
there were 3,973 cases and 1,138 deaths. Last 
year there were but 145 deaths out of 975 
cases, a reduction of approximately 50 per 
cent compared with the 1916 epidemic. 

+ + 


Unlike some other States, New Jersey failed 
to reimburse the donors of blood. Some of 
those who were approached with offers of 
reimbursement refused on the commendable 
grounds of desiring to be of some assistance 
to the new sufferers from the infantile germ. 

It is heartening, indeed, to take refuge in 


‘the assertions of outstanding scientists that 


infantile paralysis is not likely to make its 
appearance in epidemic form in eastern sea- 
board States this year. New Jersey, how-> 
ever, profited by its experience of last year 
in the quick assembliug of agencies’ for the 
collection of blood for the serum which may 
hold such potentialities. 

Closer cooperation with the Medical Societ» 
of New Jersey has been instanced by the De- 
partment proffering its facilities and services 
to the physicians of the State. Closer con- 
tact with the medical profession unques- 
tionably will result in detection of disease 
in incipiency when known corrective and 
arrestive measures may more properly be 
applied. 

The Department was successful in con- 
vincing the Legislature of 1932 of the dis- 
advantages of the proposed Tri-State Treaty 
for abatement of poilution in coastal and 
harbor waters. The pian propqsed that New 
Jersey align itself with New York and Con- 
necticut in a treaty compact. The) State 
Board of Health entered objection to the 
plan which would have taken one-third of 
the State’s area in the metropolitan district 
out of State jurisdiction, if the compact had 
been ratified. “In other words, the State De- 
partment of Health would have lost State 
jurisdiction over tidal and tributary waters 
in the metropolitan area and this would have 
meant the surrender of State authority over 
sewerage and water plants. 

An instance in which sound discretionary 
powers were required to be exercised devel- 
oped in the clean-up of the Raritan River 
and Raritan Valley. After considerable study 
and gathering of evidence as to pollution 
of the valley, the offending municipalities 
were about to be compelled to finance the 
installation of satisfactory sewage disposal 
plants. The current economic readjustment 
situation entered into the picture, with the 
municipalities virtually admitting the alle- 
gations against them, but pleading for mercy 
against the imposition of an eventual tax 
levy to build the disposal plants. 
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A satisfactory compromise was effected, 
giving the municipalities two years’ grace 
because of the hardship which would be im- 
posed at this time if they were compelled 
to finance modern sewage disposal systems. 

The Department takes considerable pride 
in the acquiescence of municipalities border- 
ing on the north shore of the State in in- 
stalling sewage disposal plants. Where per- 
suasion was ineffective, court injunctions be- 
came necessary so that bathing in the At- 
lantic could be enjoyed without the possi- 
bility of contamination from inadequate dis- 
posal facilities. 

The 1932 milk regulatory legislation for 
nonresident producers and distributors to 
comply with regulations similar to those for 
New Jersey dairymen became effective July 
1 of this year. The statute in the first in- 
stance required municipal boards of health 
to inspect their nonresident sources of sup- 
ply. Ih those cases where the municipalities 
convinced the State of their financial in- 
ability to make the inspections, then it be- 
comes the duty of the State Department of 


Health to undertake this work. Indicative 
of the scope of nonresident inspection of! 
premises outside of New Jersey, permit me to 
emphasize that milk or cream for beverage 
purposes is shipped into New Jersey from 
eight States, having 229 milk plants and 
34,223 dairies. 


Realizing the tremendous task of nonresi- 
dent inspection, the State Department of 
Health decided to issue temporary permits 
for the shipment of milk into New Jersey 
pending the complete establishment of the 
necessary inspection system. The Legisla- 
ture failed to provide the Department with 
funds to enforce the law. 

The temporary permits will be issued based 
on certificates of inspection by municipal 
authorities within the State, certificates of 
inspection from State or other competent 
authorities outside the State, and affidavits 
of distributors in respect to the points of 
production of their own milk supplies. 


Although restricted in expenses for main- 
tenance during the current year, the Legis- 
lature of 1932 continued the plan inaugurated 
& year ago dividing New Jersey into health 
districts. Under present arrangements there 
are five district health officers, Vocated in 
Hackensack, Somerville, Freehold, Pleasant- 
ville, and Pitman, operating under authority 
from the Department’s headquarters at the 
State house. The district health officer plan 
is proving its worth on a state-wide basis, 
after having successfully functioned for the 
past decade in Monniouth County and a 
group of South Jersey counties. 

The agitation for full-time municipal 
health officers in the smaller municipalities 
of New Jersey continues. Health officials 
believe that the importance of heaith work 
justifies the health officer in devoting his 
entire time to the position, which, of course, 
should be adequately compensated. For the 
\rural counties of the State there_is also re- 
newed interest in the plan of health ad- 
ministration on a county-wide basis instead 
of part time and oftentimes unsatisfactory 
and slipshod municipal administration. 
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RUIT, produce and egg auctions are not 
F: new thing in the United States. For 

more than a century auctions of foreign 
fruits have been held in New York City, anc 
for a number of years, auctions of carlots of 
fruits, vegetables and eggs have been held at 
terminal markets in any of our larger cities. 

In more recent years, shipping-point auc- 
tions have been successfully developed. This 
method of selling has been tried out in many 
sections of the country with a wide variety 
of commodities—New York State with apples; 
New Jersey with peaches, strawberries and 
eggs; California with citrus fruit, and Mary- 
land with lettuce, cucumbers and cantaloupes. 
Louisiana strawberries are said to be entirely 
sold at auction; in fact, sold by auction, sight 
unseen. 

The Rhode Island Bureau of Markets be- 
lieves that the establishing of an auction 
market for locally grown fruit and produce 
in or very close to the City of Providence, 
would render a great service to the buyer 
and seller and could be operated at a profit. 
Any new method of selling in order to re- 
ceive some consideration, must render a dis- 
tinct service. There aré many advantages 
to both grower and buyer in this system of 
selling. As to the buyers, more especially 
tHe larger store buyers, jobbers and out-of- 
town buyers, one of the most important 
advantages to them is the service rendered 
in collecting at a concentrated point, a suffi- 
cient volume of fruit and produce of va- 
rious grades to meet their needs. 

At the present time under our existing 
method of individual selling as practiced in 
the Governor Dyer Farmers’ Market in 
Providence, the larger buyers, in most cases, 
are unable to buy from one grower a suffi- 
cient amount of any or a number of prod- 
ucts to supply their needs. They, therefore, 
are either obliged to visit from farm to farm 
in search of enough produce, or hire someone 
to buy, as their agents, or they will trade at 
the wholesale market when they can obtain 
the produce they desire in carlots which have 
been shipped in from distant areas, thus 
increasing outside competition. 

At the auction, all buyers have an equal 
opportunity to bid on Joads according to their 
ability and deisre to pay. The buyer can 
bid only on the grade and quality which his 
trade demands. There are a great number 
of advantages in the auction market method 
of selling for the grower. One of the more 
important advantages to the farmer is that 
it places the competition between the buyers 
where it belongs, and noe between the 
growers, ’ 


At the auction market, a fair sample of 


the produce is placed on inspection and the 
bidding begins. It begins low, naturally, but 
when, the sale is completed the final amount 
received by the farmer is a true picture of 
the market and is, it has been found, con- 


siderably higher than when sold in any - 


other way. The auction method of selling 
is a quick method. Time saved by this way 
of disposing of the produce can be spent to 
advantage on ‘the farm, perhaps in closer 
supervision of the labor costs. 

Growers here found that in the main, a 
well-graded pack will sell at auction more 
readily and at a price much nearer its value. 
It is found that the price paid is com- 
mensurate with quality to a degree more ac- 
curate than under any other system of sell- 
ing. Topping of packages is discouraged 
and severely penalized. The operating cost 
and the initial cost of auction marketing is 
low. At a 5 per cent commission fee and 
with a small sum of money, a market tan 
start in a small way satisfactorily. 
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